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Many articles prepared for this paper have been 
shoved out. We do all that we can to keep pace with 
events, and the duties which appear to devolve upon us, 
in these portentous times. 

It is quite plain, we think, that a great crisis in the 
history of our country is rapidly approaching, and, per- 
haps, is closer at hand than is generally apprehended. 
Things cannot remain and stand still—as they are. 
There must be a forward or retrograde movement! ‘The 
usual political questions of parties are merging Into per- 
sonally interesting, or yet loftier considerations! A 
whole loaf or half of one—bread or no bread; the con- 
stitution and the laws, or the will of individuals. It is 
nota party question when an hundred men, ehiefly with 
families, shall be discharged from one employ, on two 
sneceeding Saturdays, as it is freely said will be consum- 
mated in Baltimore this day, for want of means to pay 
them; and that several hundreds of other working peo- 
ple may fearfully look to a like operation at the end of 
the present month, in our vicinity, from the same cause, 
to be added to the hundreds already out of employment. 
These are not party matters! There are no speculative 
opinions inthem! They reach the heart and home of 
every body, and are felt—bitterly felt. Gloomy or des- 
perate faces are met with at every step. Party has no- 
thing to do withthem. Wives, children and property— 
liberty and pan the things which are under consi- 
deration. ass over the Point and round our wharves, 
and it would seem as if a withering pestilence was raging 
amongst us. A worse or better state must soon happen. 
We repeat it, things cannot remain, and stand still—as 
they are. 

In a succeeding page will be found a brief notice of 
the contents of an extraordinary paper sent by the presi- 
dent of the United States to the senate, on Thursday 
last. The ‘*Globe” of the following day contains this 
paper at full length, but we cannot make room for it 
without an utter derangement of the week’s business. 
We the less regret this delay beeause of the abstract of 
its contents, for which we are indebted to the ‘‘National 
Intelligencer.” 

We had heard that such a proceeding was contemplat- 
ed, by way of an appeal to the people, but did not be- 
lieve that it would be carried out. It will cause a great 
excitement, and especially in the minds of those opposed 
to **the government.” 

it will be observed that when the senate adjourned, a 
motion that the paper be not received, was before that 
bedy. With a full senate, we think, there would be no 
great difficulty in deciding how that proposition would 
be disposed of. 

The house of representatives, in eommittee of the 
whole, is voting down all Mr. Vance’s proposed retrench- 
ments, and it is believed that the 2ag-/aw will be enfore- 
ed to prevent calls of the yeas and nays, when the appro- 
priation bill is reported to the house—but the senate can 
and will **correct the procedure”, and, by amendments, 
compel a taking of the yeas and nays in the house, that 
the people may know those who profess, and those who 
would practice economy. 

Mr. Webster, on his late journey to Boston, was re- 
ceived and parted with at Philadelphia, New York, Pro- 
vidence, &e. by thousands of the people. 


|, Messrs. Poindexter, Preston and WcDuiffie visited 
Philadelphia the beginning of this week, and received 
the most flattering attentions of the citizens—thousands 
having waited upon to honor them; and they were 
lined, &e. with great enthusiasm. We intend to give 
some of the particulars in our next. 
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The bank of the United States is arming itself with 
specie. Most of the late large importations are on its 
account. It will sustain a sound currency. Its notes are 
like old gold. The confidence of the people reposes in 
it. The sound of ‘the horn,” or of the Aurrad, is si- 
Jenced by the jingling of its dollars! In the wreck of 
banks, it stands fearless. The ‘‘reptile” is the chief— 
the ‘*monster” has become the barrier between honest 
labor and ‘‘rag-barons,”? and other paper money manu- 
facturers. It is like a rock in the ocean. It laughs at 
the storms which folly and prejudice and passion and 
false sey raise against it. The story sent forth ‘‘by 
authority” that it has caused the pressure, is kicked out 
of every decent company, by the power of truth, and 
even the least informed of the people begin to ask— what 
harm hath the bank rendered to me? “Unele Sam’s” pa- 
per reposes in the back part of the most common labor 
er’s pocket book, if possessed of various kinds of notes. 
He relies upon it as a ‘‘friend in need.”” The bank is 
winning for itself ‘golden opinions” by its moderation 
and liberality. A farthing candle does not affect the 
light of the sun. The bank has the power to return the 
mischiefs devised against it—and refrains, It is ready to 
help its enemies out of the dark ditch into which their 
own ignorance, or something worse, has cast them. 
And, it is within the range of probabilities, that its aid 
may be required by its bitterest opponents! Vous ver- 
rons! 

At the New York stock exchange on Monday last, 141 
shares of the stock of this bank were sold ut 105@1053. 

We were promised a ‘‘better currency” than the bank 
of the United States furnished! Behold ‘the experi- 
ment!” Bills of the Virginia banks were at 5 per cent. 
discount on Monday last, at Baltimore—at 74 per cent. 
on Tuesday, at i0 per cent. on Wednesday, and ifteen 
per cent. on Thursday last, in exchange for Baltamore 
bank notes; and, on the same days, such Baltimore bank 
notes were at a discount in Richmond!!! Hence we see 
a **glorious” operation—but the poor man ‘‘pays the pi- 
per.” It is an abominable state of things, and will not 
be submitted to. 

It is our opinion that the Virginia banks are as good 
as any other state banks in the union. 

The Buenos Avres papers present a fine specimen of 
‘‘rag money,” in the prices current of commodities, For 
instances, a silver dollar is worth 7 dollars 624 eents in 
paper, a doubloon 120, a barrel of flour 60 dollars, and 
sO On. 


Speaking of the failure of the four banks in the Dis- 
trict of Cohegibie—vis: two at Washington and one each 
in Georgetown and Alexandria, the ‘‘Globe” of Wed- 
nesday says— 

‘The stoppage of the District banks is, doubtless, intended to 
produce effect on the Virginia elections. Recent movements 
in this city demonstrate the game that is playing. The banks 
that have already closed within the District have done so in ac- 
cordance, no doubt, with the views and wishes of the United 
States bank.”’ 

Now this is very obliging, indeed, in the District 
banks! They become bankrupts just to accommodate 
the bank of the United States! This brings to recollee- 
tion what is said to have happened at Newgate, England, 
when a person was about to be hung, who kicked and 
struggled and made battle, to prolong his life—on which 
the reverend chaplain advanced, and in the most sooth- 
ing and fatherly manner said—*‘‘Do, good man, oblige me 
by being hung, peaceably—for the morning is chilly, and 
I wish to retire! Do my good man—do be hung!” 

We are not surprised that such absurdities are manu- 
factured and published in the ‘“Globe”—and they may be 
believed in a certain quarter, and there have the desired 
effect: but busimess-men will regard those who believe 
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them as candidates for the honorary degree of A. S. S. 
The idea is not, however, original in the ‘‘Globe.” 
We think that it was thrown out by some imported pa- 
triot in the West, as to the bank of Maryland, that z¢ had 
failed just to assist in carrying on the war of the bank of 
the United States against the president! We guess there 
was a better reason than this for the failure of the bank of 


Maryland, or its notes would not now be selling at from 
40 to 50 cents in the dollar! 


The six million loan bill has passed the senate of New 
York, as we expected, 17 to 4. If all who ‘‘do business 
on borrowed capital ought to break,” the state of New 
York, and the banks that derrew parts of this /oan, will 
be in a bad way! 

We most heartily wish relief to the people, and shall 
be glad to find ourselves mistaken as to the result of this 
extraordinary proceeding. We think it is calculated to 
increase the alarm, and add to the pressure on the mo- 
ney market, in the general opinion formed on hundreds 
of close observations, that a furced credit is altogether 
meonsistent with a sound or safe policy, in individuals or 
communities—and affords, in itself, evidence of despe- 
rate circumstances. To borrow money in the ordinary 
operations of business and things, and in the usual way, 
is often highly beneficial, as well as absolutely necessa- 
ry—but this is *‘another affair.” ‘The credit of the state 
is avowedly sent forth to sustain the credit of the banks, 
that they may sustain the credit of individuals! This 


is, indeed, an ‘‘experiment.”? We shall see ‘‘how it will 
work.”’ 


—_—— 


In the congressional proceedings will be found a brief 
speech of Mr. McKim, the member from the 5th Mary- 
land district. It is very nearly in the words of a eard 
issued by him, at Baltimore, on the 12th inst. and it is 
not worth while to insert both. But in reply to his card 
we have the following notices: 


The delegates from the first five wards of the city of Balti- 
more, Who were charged with certain instructions to the hon. 
Isaac McKim, representative in congress from the 5th congres- 
sional district of Maryland, will, in the course of a few days, 
reply to the address of that gentleman to the voters of the dis- 
trict, which appeared in the Republican of yesterday. 

April 15, 1834. 

The delegates from the seven election districts of Anne Arun- 
del county, will reply to the communication of the hon. Isaac 
McKim as soon as the names which be has adverted to as not 
being on the poll books of the last election can be ascertained. 
It is well for the present to remark, that there may be a great 
number of voters whose names are attached to the resolutions 
presented to Mr. McKim, who did not vote at the last election, 
and whose names do not appear upon those books. It is obvi- 
ous therefore, that the poll books cannot be taken as the only 
proper guide in ascertaining the number of legal voters in the 
district. 

April 15, 1834. 

The mis-spelling of names, in the hurry and bustle of 
an election, by the clerks, not personally acquainted with 
one-fourth of the voters, perhaps, at the utmost extent, 
and other causes, renders our poll books very uncertain 
guides, in the absence of any regularly taken list of qua- 
lified voters; for the right of suffrage, in Maryland, as in 
New York, is a little Mone thanuniversal! Ifa stranger 
is resolved in himself, and has good backers at hand, 
(and they are easily obtained), he may vote several times 
at different wards, or more than once, even in one of them, 
under different names, if he keeps a ‘‘bright look ont’’ 
when a great press is made on the judges—for there is 
no check on them except in their own discretion, exerted 
atthe moment. We must have a register of voters, at 
least in our large cities and towns, made out not Jess than 
six months before any election at which a person shall 
be allowed to put in his ballot; and, if his name is not 
on the list of the ward, being personally unknown to the 
jadges as a resident thereof, let him be rejected, un- 
ess on the recorded oaths of two householders that he is 
entitled to the vote which he offers, under the penalty of 
perjury to all the parties. This would correct an evil 
which, if uncontroled much longer, will deluge the 
streets of our chief cities with blood. The resident, or 
tax-paying population, will not suffer the perpetration of 
such frauds upon the right of suffrage with impunity. 
They will not permit persons to “kill their votes” to- 
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day, who, even by the vigilance of a Parisian police, could 
not be found as cilizens to-morrow. It is an abuse that 
must be abated. Let every man vote as the law ives 
hima right; but we would make it a penitentiary ellonce 
to vote contrary to the law. 


_— 


[DEFERRED ARTICLE. | 
That always veracious paper, the **Albany 4rgus” of 
Feb. 14, had a long letter from Washington, pretending 
to give an account of the anniversary supper of the “Ty. 
: . Ae : ‘ 
pographieal society,” in that city, from which the follow. 
ing is extracted: 
‘After few moments of respectful silence, a letter was read 
from Hezekiah Niles, esq. regretting bis inability to be present 
at the festival, and wishing health and happiness to the compa- 
ny, and all practitioners of the ‘black art? the world over, The 
letter of Mr. N. as well as | could hear, was exceedingly violent 


and bitter. After it was finished, his health was drunk as fol- 
lows: 


Mr. Niles, and his ‘black heart’ (A unaspirated).”? 

The ‘‘entire”’ account is of a-piece with this extract— 
and the whole may be judged by this part. Now, the 
following is taken from the official account of the pro- 
ceedings had on that anniversary, copied from the “Tele- 
graph” of January 14— 

“The following letter from the veteran printer and editor, He- 
zekiah Niles, esq. of Baltimore, to whom a special invitation 
was forwarded, breathes sentiments that show how deservine 
he is of the courtesy and esteem of his fellow craftsmen: - 

Baltimore, Jan. 3, 1834. 

Dear sir: I regret to say that the nature of my engagements 
are such, being indeed a working-man, that I cannot visit Wash- 
ington to-morrow, as I wished; be pleased, therefore, to accept 
of my thanks for your kind invitation, and present to the com- 
mittee and the society my sincere, earnest, and hearty wishes 
for the health and happiness of you all, and every practitioner 
of the “‘black art,’’ ‘‘rats”’ and “‘collar’’? men always excepted. 
‘The former shall not steal the [bread and) cheese in my office 
from the mouth of honest labor, nor the latter ever find an as- 
sociate in me. And, while it is with just pleasure that I bear 
testimony in behalf of the improved standing of the working 
printers, | much regret to say that the profession is suffering in 
the public eetimation, because that the press has been made the 
chief instrument of jockeys, wishing to ride into office by the 
promulgation of error, and the blackening of private persons— 
and with too much success. Of this sin—of this degradation of 
our noble art, every regular bred printer will feel as I do; and, 
consistently with . other obligations, do all that he can to 
correct and restraih what he cannot ‘‘reform.”’ 

I take leave, however, to offer you a sentiment: 

In the mutual respect which is due between employers and 
the employed, may the liberality and justice of the former be 
only exceeded by the industry and fidelity of the latter. 


Yours truly. H. NIes. 
Mr. John Dowling, chairman of committee, &c.’? 


And soon after the preceding letter was read, the fol- 
lowing toast was offered— 

By J. F. Crooker:* Our fellow craftsmen Hezekiah Niles, 
esq. of Ballimore—His successful career as an editor proves that 
none are more faithful ‘‘ Registers’? of the eventa of their coun- 
try, than those who had first learned to Register the press. 

This is all that is said about **Hezekiah Niles, esq.” 
And how out of this could be made the story which ap- 
pears in the ‘Albany Argus,’ can be understood only by 
those who are conversant with the arts (and know the 
hearts), of **able editors.” 

The technical terms are simple, but should be explain- 
ed. By ‘‘rats” are meant irregular workmen, a class of 
versons that I have never encouraged; “bread and cheese” 
isan old term in the ‘‘chapel” or printing house, and 
means subsistence—but the words ‘‘bread and” were 
either omitted by me in the hasty note, or left out in the 
copy. The word ‘‘collar’’ needs no explanation; every 
dirty dog knows the meaning of it, as the badge of a 
mastEn—or the pledge of crawling and crouching, though 
flogged, as evidence of his claim to a bone when wagging 
his tail_—as a dog ought to wag it, and belching ‘‘00w, 
wow, wow,” at the master’s bidding, without any rea- 
soning why, as every entire dog should do. é . 

What is there in my note that is ‘violent and bitter”’ 
The word “collar” may have offended some present, and 
probably caused the chaste communication to the editor 
of the “Argus.” These fellows often put me in mind of 
a West India story, about the policy used to deteet a thief. 
The negro slaves of the plantation being gathered, it 
was proclaimed that the thief was revealed by a pat- 








*The editor has not the pleasure of recollecting Mr. Crooker 
—but asks leave to present his thanks to that genUeman 
handsome complimeut on the occasion. 


for his 
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rot’s feather hanging to his nose, and the culprit put up 
his hand to brush it away. So with the miserables—talk 


of a collar, and each of them believes that a personal re- 
ference is made to himself*— 


‘Thus conscience doth make cowards of us all.”? 


If this communication be not the product of the ‘‘ho- 
norable and honest” Isaac, it must be that of some Eng- 
lishman, many of whom, or of other fresh importations, 
are now employed in teaching us ‘‘democracy;” for no 
American, unless as cunning as Isaac, would thus have 
hasperated Aan Aaich for the use of the albany Hargus. 





New York city Erection, The latest accounts from 
New York, published in our last paper, were dated 4 past 1 
o’clock on the last day of the election, being the 10th inst. 
and then the report was that the citizens were arming 
themselves at the arsenal, to suppress large masses of 
rioters, who were attacking, and Pnock live down, and, as 
it was then thought, killing persons at will! We shall 
now proceed to make a brief record of subsequent pro- 
ceedings, &c. and give the results. 

The affair at the Masonic Hall has been mentioned. 
A strong body of Irishmen attacked the ‘‘whig” com- 
mittee, whose head quarters were in that building—a 
rally was made by the Americans, and a terrific scene 
followed. ‘The mayor and the police were disregarded, 
and about 15 of the peace officers badly wounded, some 
of them dangerously, their bones being broken, &c. and 
*“‘dozens lay on the ground bleeding ata time.”’ It was 
horrible. Another rally was made. ‘The Americans 
rushed to the affray, and 10 or 12 of the rioters were ar- 
rested, and, in spite of resistance, sent to Bridewell. It 
was now evident that a military force was necessary. The 
mayor did not wish to use it—but it was decided that the 
city was in a state of insurrection, and an application was 
first made to the United States officers on the station. 
They declined interfering, not feeling authorised. In 
the mean time the ‘‘whigs”’ had taken possession of the 
arsenal, and they held it until the arrival of the mayor 
and his posse. Gen. Morton soon prepared 1,200 men 
for instant service. They were at the arsenal by 3 o’clock, 
and bodies of cavalry were ready, armed and mounted in 
haste. These preparations quickly cooled down the tury 
of the mob, and order was pretty soon restored, when it 
was manifest that prompt punishment would follow its 
Violation. Many men remained under arms during the 
night—for attacks upon the bank and Merchants ex- 
change were loudly threatened, as well as on two or three 
of the printing offices. But the exertions of the mayor 
and the vigilance of the police, supported by the military, 
preserved the public peaee; and the rebellious spirits, ex- 
hausted by three days of almost unremitted exertion and 
excitement, were thus quieted. 

In the affray at the Masonic Hall eight of the police of- 
ficers were so much hurt that they were carried to the 
hospital. Capt. Munson, of the city watch, so much so 
that his life was despaired of. Ile was shockingly man- 
gled, and several of his ribs were broken. He was also 
strack with an axe! 

Several persons of good standing in society have been 
freely named in the New York papers, as directing or 
abetting the rioters, and it seems probable that some of 
their cases will come before the courts. A large num- 
ber of persons were arrested at different times, and sent 
to prison—these were nearly all lrishmen; and as in such 
cases it most commonly happens, were made the victims 


of persons *‘behind the scenes,” less brave but more cun- 
mng than they. 


We might fill several pages with details of disgusting 
things that happened—but would forget them, and hope 
that they will be forgotten, except in organizations to 
prevent their repetition. ‘They cannot be permitted. 
Life and property, in the great city of New York, must 
not be thus made*insecure. ‘Lhe mob must be taught 





“We recollect another case that is applicable to the present 
occasion. A gentleman was writing a Ictter in a public coffee 
house in London, and closed by saying, “I would write further, 
butan impudent scoundre! is looking over my shoulder. I shall 
knock him down directly, if he is worth it.’ “i'm not looking 
over your shoulder!’ said the scoundrel. On which the gentle- 
man rose and looking at the thing, with bitter contempt said— 
Be easy—you are not worth knocking down.’’ 








obedience to the law. The extent of the danger is now 
clearly perceived, and it will be guarded against. 
On the day after the election, general Morton issued 


an order in which he handsomely acknowledged the ser- 
vices of the military. 


THE RESULT. 
The following shews the whole number of votes, for 
mayor, and the majorities in each of the wards: 
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If these results are fairly stated, it appears that there 
was a decided majority in favor of the ‘*whig” (as they 
call themselves) aldermen and assistant aldermen. 

The effect of this election places all the municipal 
power of the city—such as the appointment of all offi- 
cers, (including the judges of the elections), and disburse- 
ment of the city’s money, in the hands of the anti-Jackson 
party—by a majority of four in joint ballot—to say no- 
thing of the election in the 6th ward, whieh may be set 


aside. The majority in the board of aldermen is 3, in 
that of assistant aldermen 1. 


We publish some account of a large meeting of adopt- 
ed {Irish} citizens recently held in New York, with ano- 
ther letter from Dr. Macneven and one from counsellor 
Sampson, on the recent state of affairs, chiefly for the 
purpose of relieving those severely hostile feelings which 
have been extensively produced, because that marshalled 
bands of natives of Ireland were used at the late election 
in the city just named as mere fAghting machines,* acting 
with such indiseretion and violence as to make it neces- 








“Iris admitted by all sides, we believe, that the mobs were 
composed of Irishmen, and the proof is in the fact that nearly 
all arrested by the police were of that class of persons—others 


not having the reckless courage to do in person, what they ad- 
vised then to do, 
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sary to call out the military to restrain and reduce them 
to order, The outrageous proceedings of these poor 
and ignorant men, congregated on the worst principles 
and for the most reprehensible purposes, were more on 
account, perhaps, of the bad hearts of those who arrayed 
and stimulated them, than of their own wrong heads. 
They were rallied by a battle ery, and, by force, were 
expected to decide great questions in political economy, 
of the real merits of which they generally know about as 
much as the rudest inhabitants of an equinoxial wilder- 
ness know of the nature of the mountains of ice which 
roll in the northern seas, or of the vast fields of frozen 
water that surround the poles! What eould these men 
know of the principles of the currency, and the delicate 
relations between men of business, on which the public 
prosperity so materially depends? Nothing! And yet 
their aid was invoked to settle disputed questions of 
right—to act violently against the body of the Jmerican 
merchants and traders and mechanics, and establish a 
quasi FOREIGN dominion over the great city of N. York!— 
and it was reasonably believed, as we should suppose, 
that from four to six thousand of them, many congre- 
gated from distant parts of the country, voted at the late 
election, who had no sort of interest in the city govern- 
ment! For these and other reasons that might be given, 
a great degree of excitement has sprung up agaiust this 
class of persons, and is extending all over the United 
States. To allay this, and induce persons to make just 
discriminations, at least, as before observed, we pub- 
lish the proceedings stated—bearing a willing testimony 
on our part, that natives of Ireland, however ignorant 
they may be, and rough as they appear, on their arrival 
in America, because of their privations and oppressions 
at home, being permanently located in some regular bu- 
siness, and spread among the people at large, are capa- 
ble of the highest state of improvement, and often be- 
come among the most discreet and useful part of the po- 
pulation. It is unfortunate that they are collected in 
masses On any occasion, but wicked to use them as fight- 
ing machines at the polls—and it is no wonder when we 
see them arrayed as a separated class of the people, that 
native Americans feel indignant at such proceedings as 
those which have happened at New York. 

The first paragraph of Dr. Macneven’s letter, we hope, 
will be carefully considered by all the natives of Ireland, 
adopted in America. His exhortation, that these should 
not keep themselves as a separated class, is worthy of 
his honored name, and that of the illustrious men with 
whom he struck for liberty—in ‘times that tried men’s 
souls,” in the land of his fathers. 


—_—— 
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A very large public meeting was held at the Musical 
Fund Hall, Philadelphia, on Monday afternoon last, to 
eompliment the ‘‘whigs’’ of New York on the late victory 
gained by them. Though thousands were in the huge 
room, other thousands could not get in! It was a eom- 
plete ‘‘jam.” John Sergeant was called to the chair, and 
delivered an address of ‘‘great power and ability’—‘‘one 
of the happiest efforts” of that distinguished man. Mr. 
Preston, of the senate, and Mr. Mc Duffie, of the house 
of representatives, were present. The first was loudly 
called for, when Mr, Sergeant had concluded, and he 
addressed the meeting at considerable length. Mr. Mc- 
Duffie was then as loudly named, and he also spoke 
with his usual ardency and power, in which he paida 
handsome compliment to Mr. Sergeant, who, though he 
had differed in opinion with him, he regarded as a 
**sterling patriot,” &c. Each of these speeches were re- 
ceived with hearty and continued marks of approbation, 
and often interrupted with shouts of applause. The like, 
it is said, had never before been witnessed in Philadel- 
phia. The people were in the highest possible state of 
enthusiasm. Gen. Green, editor of the ‘*Tclegraph,” 
was also called, and briefly thanked the meeting, in an 
peg aan manner. The resolutions were then read by 

osiah Randall, and unanimously adopted. “They allude 
to the recent triumph of the friends of the constitution in 
New York, ina becoming spirit, and recommend that a 
public celebration of the victory take place on Saturday 
next at Powelton, and that our friends in New York be 
invited to participate with us in the festival.” 

We must, at least, defer the particulars of this meet- 


ing. 

















——=_ 

A grand ‘“‘whig” salute of one hundred guns was fired 
on the Common, at Boston, on receiving news of the re- 
sult of the election of New York, and a general meetins 
of the people had been called to express their joy, Sin 
the redemption of the political character of that great 
commercial metropolis. ” 

An immense multitude of people partook of a collation 
in Castle Garden, New York, on Tuesday afternoon, to 
celebrate the victory gained in the “three days.” The 
garden was dressed with flags, and every thing prepared 
ona grand seale. Pipes of wine and barrels of beer were 
present in abundanec, with a full supply of eatables. Af- 
ter partaking of refreshments, (in which a great deal of 
business was done in a short time, by the thousands em. 
ployed—for many mouths, like many hands, make quick 
work!) the meeting was organized, by appointing Benja- 
min Wells, carpenter, president, 12 vice presidents and 
4 secretaries, of whom there was one cartman,* one sai] 
maker, one grocer, one watchmaker, one ship carpenter, 
one potter, one mariner, one physician, one printer, one 
surveyor, four merchants, &c. The president briefly, 
but strongly, addressed the multitude as did several other 
gentlemen. A committee of congratulation from Phila- 
delphia, was presented to the people, and received with 
shouts. Mr. Verplanck was then introduced, and re- 
ceived with enthusiastic cheers. An address was read 
and agreed to. Mr. Webster, being in New York, on his 
way to Washington, was invited to this festival, but he 
declined in a letter of considerable length, which was 
now read. A series of strong toasts, aud many volun- 
teers, were next given. A salute was then fired from 
the miniature frigate Constirution, {which had been 
drawn through the streets the ‘‘three days’’)}—it was re- 
turned by one of the Austrian frigates, on which the 
stripes and stars floated, and that compliment was ac- 
knowledged by a salute from the frigate Brandywine, 
which had just hanled into the Hudson. When the time 
for adjournment arrived, the vast multitude, in a solid 
column, taking a considerable circuit, proceeded to 
Greenwich street, where Mr. Wedster was dining with a 
friend. Loudly ealled for, he came forward, and was in- 
stantly surrounded by a dense mass of merchants and 
cartmen, sailors ahd mechanics, professional men and 
laborers, &c. seizing him by his hands. He was asked 
to say a few words to the people, and did so. He ex- 
horted them to perseverance in support of the constitu- 
tion, and, as a dead silence prevailed, he was heard by 
thousands, He thanked them, and ended by hoping that 
God would bless them aH Nine cheers were given, and 
the people departed for the residenee of Dr. Macneven, 
whom they cheered, and he made a grateful reply to the 
compliment paid him. Here ended the day’s festival, 
and before 6 o’clock all was quiet—no excesses of any 
sort were committed, nothing happened to mar the har- 
mony of the meeting, and no act of intemperance was 
committed, though the means of indulgence were so free- 
ly at hand. 


Some three or four of the late [regular] speeches deli- 
vered in congress should be registered—but the flow of 
matter is still so great that we do not know what to do 
with it. The simple reading of all that we ought to 
read, is a severe operation—in addition to other duties. 


—— 


We have nothing yet to give any certain indication of 
the general result of the Virginia elections. The ‘tEn- 
quircr” claims a gain of three or four members, in east- 
ern Virginia—but we have no accounts from the western 
parts of the state. We incline to a belief that the state 
of parties will remain nearly the same as it was. 

There are returns from 29 counties, which give 15 
Jackson, and 19 ‘‘opposition’”? members. 

Littleton P. Dennis, esq. a worthy representative from 
the state of Maryland in the congress of the United 
States, died, at Washington, on Monday last, after an 
illness of six or seven days. 





*This gentleman, Mr. Milligan, came forward and took his 
seat on the right of the president, dressed in his frock, with his 
whip in his hand, and was received with nine cheers, in which 
he heartily joined waiving his whip. 
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General Robert B. Taylor, one of the most distin- 

ished sons of Virginia, as a practitioner at the bar and 
a judge, in peace, or asa soldier, in war, died at Norfolk 
on the 13th inst. universally lamented. He had a peculiar 
way of obtaining, because he deserved them, the entire 
confidence and earnest esteem of all who knew him, in 
every department of his active life. He held the com- 
mand at Norfolk during the late war—and a very ardu- 
ous and important one it was. He was equally prompt 
in his attention to the hospitals, in which hundreds of 
Americans suffered or died, as he was to the movements 
of a barbarian-like enemy on the waters of the Chesa- 


peake. 


It is stated that Monticello, the late residence of Mr. 
Jefferson, has been purchased by lieut. Levy of the navy 
of the United States, and that he intends to commence 
immediately such improvements and repairs, as will fully 
restore the buildings, &c. to their original condition: 
after which it will be accessible to visitors once a week. 

There is yet much excitement in South Carolina on 
account of the test-oath required of militia officers, and 
some talk of resisting it by violence! Many meetings 
on this subject, especially in the mountain parts of the 
state, have been held, at which the oath, and those who 
made it, or take it, were severely denounced. 

There is a considerable emigration from North Caro- 
jina, and a great one from Seuth Carolina, to Alabama 
and Mississippi. 

The following is an extract from a letter to the editor, 
from a gentleman of Mississippi—just as it is written 
and marked—exeept the name: 

“Tam requested by Mr. G. to say to you that the re- 
mittance by him would have taken place sooner but for 
the glorious uncertainty sf Uncle Sam’s news satchel in 
these strange times; he had doubts whether there was any 
communication, direct or indirect, from here to Balti- 
more until recently, when one of your papers came to 
hand, and brought the glorious news of a clear passage.” 





Mains. The municipal election took place in the 
eity of Portland last week, and was a fair and ardent 
trial of the strength of parties. Last year the Jackson 
party elected their candidate for mayor by a majority of 
about 200 votes, now Levi Cutter, esq. anti-Jackson, has 
been elected by a majority of 416, obtaining a majority in 
six wards out of seven—and all the aldermen and other 
officers are elected in every ward except No. 7. 





Connecticut. The returns of the late election are 
not yet complete. Mr. Foot is chosen governor, having 
a majority of the whole number of votes; and his votes, 
added to those given to the anti-masonic candidate, place 
Mr. Edwards, the Jackson candidate, between 5 and 
6,000 behind. Seventeen senatorial districts have return- 
ed “‘whig”? members, and the other four districts ‘‘Jack- 
son”? members. The assembly will stand about three to 
one anti-Jackson. 

There has been a great rally and revolution in this 
state, by the “experiment.” It has warmed the people 
into action. 


THE RICH MAN AND THE BeGGaR. Arich wan waa passing 
along the road in a splendid coach, when a cur sallied out, 
snarling and barking, and trying to stop his horses by getting 
before them. A beggar was sitting by the road side, gnawing a 
bone, and apparently half famished, while bis clothes were 
falling from him in rags. The cur seeing him thus employed, 
ran towarda him, and fawned at his feet: 

“You should teach your dog better manners,’’ said the rich 
man. 

“He is not mine,” said the other. 

‘*Why then does he bark at me and fawn on yon?’’ 

“Don’t you see I’ve got a bone to throw away?’ replied the 
beggar. { Paulding. 





BANKS, CURRENCY AND THE TIMES. 

The “experiment” has a ‘*beautiful” effect, as old col. 

Laval used to say was the effect of grape-shot upon ca- 

valry! There is killing and wounding, and floundering 

and flouncing without limit, and without the prospeet 
of an end! 


In our last we gave the oficial notice of the closing of 
the bank of Washington, which we thought was one of 
the most carefully managed banks in the District; but 
now we have to add three similar notices. 


Farmers’ and Mechanics’ bank of Georgetown, April 12, 1834. 

At a special meeting of the directors, called this day, the fol- 
lowing resolutions were unanimously adopted: 

The board of directors of this bank have, for the present, de- 
cided to discontinue specie payments, and suspend active bank- 
ing Operations. 

in coming to this painful decision, the board of directors are 
actuated by a high sense of duty, alike to the creditors and the 
stockholders of the bank, to whose respective interests, involvy- 
ed in the proper administration of the institution entrusted to 
their charge, they owe their best services. 

They foresee that the present prostration of confidence, and 
consequent derangement of the currency, must eventually re- 
duce them to this course; and they prefer to anticipate the 
event, by yielding at once to the pressure, rather than avert it 
during the short practicable period of delay, at the expense of 
— ces that may be prejudicial to those interested in the 

ank. 

This measure is expected to be of temporary duration. The 
board see no necessity, in the condition of the bank, for extend- 
ing it beyond the present singular crisis in the banking history 
of the country, and confidently anticipate the resumption of ac- 
tive business, on a specie basis, with abundant resources, so 
soon as this crisis shall pass away; meanwhile, they assure the 
public, with entire confidence, that they consider the resources 
of the bank most ample to redeem all its engagements, and that 
they will proceed at once to realize its means, and redeem those 
engagements as promptly as practicable. 

All obligations of the bank will continue to be received in 
payment of debts; the transfer and subdivision of those obliga- 
tions for that purpose will be allowed without restriction. 

By unanimous order of the board. J. 1. Sruu., cashier. 


Bank of Alexandria, April 12th, 1834. 

It is deeply regretted by the board of directors oi this institu- 
tion, that it has been compelled to yield to the necessity of sus- 
pending, for the present, the redemption of its notes, now in 
circulation, with specie funds. Inasmuch as the amount of 
notes in circulation is very small, it is hoped they will be spee- 
dily redeemed; and they will be received in payment of all debts 
due to the bank. By order of the board. 

J. L. McKENNa, cashier, 


Patriotic bank, 14th April, 1834. 
At a special meeting of the president and directors of the Pa- 
triotic bank, held this day, for the purpose of taking into consi- 
deration the alarming state of the commercial affairs of, this 
District, it was unanimously 

Resolved, That in the opinion of the board the interests of the 
bank, and its creditors, requires that the payment of specie for 
its obligations ought to be, for the present, suspended. 

Resolved, That, in the opinion of the board, the report made 
by the committee of investigation, in January last, showing that 
the bank had not only the ability to pay its obligations, but to 
pay the stockholders upwards of 110 per cent. was a true and 
correct statement of the affairs of the bank, and that nothing 
has occurred, thus far, to render the securities of the bank less 
safe than at that period. 

Resolved, That the creditors of the bank be requested not to 
sacrifice their claims, as the board feel authorised to assure 
them that they will all be’ paid. 

In making known this determination, the board need hardly 
say that nothing but the extraordinary juncture of affairs could 
have brought them to the painful necessity of this annunciation. 
They earnestly invite all persons interested to call and satisfy 
themselves of the condition of the bank, and the exertions made 
hy the board to snstain the institution, and that, so far as dig- 
cretion and prudence would authorise, they have personally 


gone. W. A. BrapD ey, president. 
NaTHAN SMITH, Epwarp INGLE, 
Joun Coyte, Puineas BRaDLey, 
Tuomas BLAGDEN, Mw. Sr. Crain CLarge, 
J. W. Hanp, PisHey THOMPSON. 
Tuomas Hugues, 
Attest: G. E. Dyson, cashier. 


One or two other banks of the District have been “hard 
run,” but have, so far, held up. On Monday and Tues- 
day last the notes of all the banks at Washington were 
refused in Baltimore, except of the office of the bank of 
the United States—and sales of those that had not broken 
were made at 5 per cent. discount. 

The Farmers and Mechanies’ bank of Georgetown 
possessed a large share of the public confidence. We 
had often heard reports and whispers prejudicial to the 
eredit of the bank of Alexandria, though it was the one 
in which the public revenue collected at that port has 
long been deposited. It is not stated how much of our 
money (if we may dare to call it so!) remained in this 





bank at the moment of its blow up. The Patriotic bank 
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appears to have had some large dealings with the general 
office department, and its issues must have been 
eavy, compared with its means, judging by the facts 
made apparent in our own little business—a seemingly 
undue proportion of its notes being sent tous. ‘This 


eaused us to suspect them, and promptly to part with 
them. 


Experiments in forcing a circulation, as well as the 
*fexperiment” of ‘‘the government” in a sudden restric- 
tion of the circulation, and prostration of confidence 
through ill advised acts, have the same end in bankrupt- 
cy. 

It is reported that several of the ‘‘peRIsH crEeDIT” 
members of congress, who had on hand bills of the Dis- 
trict banks, were among the fastest runners for specie, 
and that others hastiiy put off such bills in exchange for 
those ‘‘monsters,” signed by the ‘‘money-king,” or some 
of his ministering spirits. 

The failure of the bank of Maryland is a bad one. The 
bills and notes and certificates of deposites issued by it, 
are selling at about fifty cents in the dollar. Indeed it is 
just now said that only 40 cents, in cash, can be obtained 
for them! This is very ‘‘comfortable” to those who owe 
money to that bank—but not very agreeable to others to 
whom it is indebted. But some of the debtors of the 
bank will make little fortunes out of its bankruptey, and 
in the desolation of the hearts of many widows and or- 
phans, ruined. The gentlemen, however, who have the 
affairs of this bank now in charge, will save all that ean 


be saved, and faithfully keep it for the benefit of the con- 
cerned, 


A weekly list of the applications made for the benefit 
of the iusolvent laws of Maryland is published in the 
Baltimore papers. The last contains 13 names. We 
have a personal knowledge of only three persons on this 
list—and two of them are on the memorial which was 
presented to congress from this city against a restora- 
tion of the deposites, &c. 


We fear that the question, what is money? is about to 
become a very common one. 


It has been made a matter of great complaint against 
the bank of the United States that a part of its stock is 
held in Europe—but the same men rejoice that a loan for 
the establishment of a huge bank at New Orleans has 
been borrowed in Europe! It is hoped, also, that the 
New York stock, avout to be issued, may be sold in En- 
rope, and its product in money loaned to the banks!* 
And yet the Farmers’ and Meehaniecs’ bank of Albany 
has taken the Chenango canal loan of 900,000 dollars, at 
63 per cent. premium, for a5 per cent. stock! Here is 
an eperation that we do not understand. This bank takes 
a loan at a rate of interest less than 5 per cent. but can- 
not lend money to its customers, in sufficient quantities, 
at seven. per cent. interest; while the state is lending its 
credit to the banks that they may relieve the wants of the 
people! 


Specie continues to pour in, aud yet money every day 
becomes more scarce! Will the wise ones tell us how 
this happens’? Money is very plentiful in England. 


We hear of the stoppage of several additional factories 
since our last. 


Three snug two story houses, 14 feet front, and ona 
lot — back 80 feet, situate on Orleans street, Balti- 
more, in fee simple, were sold on the 10th iustant for 
$2,600 in notes of the bank of Maryland, on that day 
worth 65 cents to the dollar. These houses are well 





*An act has passed the ‘‘democratic” legislature of Pennsyl- 
vania, authorising the governor to appoint an agent to go to 
Europe to borrow money, on the credit of the state. 

What a grand farce has been performed. ‘Down with the 
dbank’’—it has foreign stockholders! ‘All who do business on 
a borrowed capital ought to break!”? “Perish credit??—‘‘perish 
the state institutions’’—perish the states! 

It appears probable that if confidence can be obtained in Eu- 
rope, the Rothschilds and other bankers may have considerable 

claims on the fee of the “sovereign” states of New York and 
Pennsylvania, not directly, but not the less certainly, on that 
account; and ifthe present patriotic maxim is just, that all who 








-horrow money of the bank of the United States, are bought up | 
‘by the bank and are slaves of the bank, can it be said that the | 
siates named are independent? 


se 


finished, having two rooms with folding doors, and only 
about one year old. 7 


ITEMS. 

The orphan’s fair held a short time since in Baltimore, pro- 
duced, within a fraction, the large sum of two thousand dollars 
and yet many beautiful articles remained on hand. J 

The rail road of Charleston, it is said, is in a flourishing con- 
dition. The receipts averaging six or seven hundred dollars 
per day more than the expenditures, and a handsome dividend 
is expected to be declared in July next. 

The sect of mad enthusiasts, called the St. Simonians, who 
lately made a considerable noise in France, have become ex- 
tinct, as a society. 

Mr. Tazewell has been installed governor of Virginia. 

During the year 1832, there were born in the city of Paris, 
seven thousand and eighty illegitimate children. These are called 
‘crying evils.”? 

The frigate United States, after waiting four weeks at the Dar- 
danelles for a leading wind (to overcome the current), and 
having obtained one, reached Constantinople in 24 hours. . 

Four ruffians suddenly rushed into a house in New York, a 
few days ago, and forced themselves into a back room, where 
they gouged out the eyes of a man named Israel Lewis, and then 
made an escape. No motive is assigned for this diabolical act, 

Several negroes have been sent to the penitentiary for a late 
atrempt made by them, at Philadelphia, to rescue the person of 
a slave from the possession of the peace officers who had him 
in charge, after a hearing befpre the judge, for delivery to his 
master. 

‘The population of the city of Detroit is 4,973—white persons 
4,448, colored 138, strangers 387. The children attending the 
various schools amount to 448. 

The state of [Illinois has a fund of $2,000,000 which is to be 
exclusively applied to the purposes of public education. This 
sum is now bearing interest; and the difficulty now is in the 
adoption of a system best calculated to diffuse useful know 
ledge among every class of the community. 

A lady of the most respectable connexions, and of great 
wealth, who has for a long period been in the habit of pilfering 
goods from stores, (payment for which has always been made 
by her family on presentation of bills), has been arrested in 
Philadelphia for stealing a pair of silver pitchers from the side- 
board in the parlor of one of her friends! Her propensity for 
stealing is attributed to monomania. 

In Michigan, resolutions have been adopted at a public meet- 
ing, asking congress to create a territorial government under 
the title of Wisconsin, and recommending general Dodge for 
the appointment of governor. 


A letter, published in the Journal of Commerce, from an 
emigrant from the United States, now residing in Texas, de 
scribes the country as a paradise, and urges his friends to come 
and enjoy the fat of the land. He writes, ‘*Be sure to bring out 
all the books you have, or can get hold of. Bring out all the 
vegetables, garden and fruit seeds you ecan—also, one wife for 
me, handsome, ke. Mother knows what will suit me”’’, 

The following is an abstract of the population returns for Ire- 
land, for the year 1833, lately made to the British parliament: 
English statute acres, 17,183,763; houses inhabited, 1,249,816; 
buildings, 15,308; uninhabited, 40,654; total families, 1,385,066; 
families chiefly employed in agriculture, 884,339; chiefly em 
ployed in trade, manufactures and handicraft, 249,359; families 
not comprised in these two classes, 251,368; males 3,794,8¢0: 
females 3,972,521; total number of persons 7,767,401. 

itis stated that sugar of the Ist quality, 4 bhds. to the hand, 
were made last year in Florida. 

The difficulties between Alabama and the general govern 
ment are finally closed. A letter from the secretary of war to 
the governor of Alabama, dated the 12th of March, gives him 
official notice that the additional troops ordered into Alabama 
have been withdrawn, and that only the ordinary garrison at 
Fort Mitchell will remain in the Creek country. ‘The letter 
also expresses the pleasure of the president at a recent act of 
the legislature of Alabama, and states that he will be much gra- 
tified, if the enforcement of the stipulations of the Creek treaty 
shall render it unnecessary for him to resort to the provisions 
of the act of 1807, which he has not the slightest wish to do, 
unless required by the obligations assumed by the United States 
in that treaty. bs 

An enterprise is on foot (says a New York paper), to visi! 
the recently discovered island or continent of Palmer’s Land, In 
the remote southern seas, for the purpose of hunting seals and 
collecting furs. The Ophir, commanded by an experienced 
seaman, capt. A. P. Brittingham, and now lying in this port, 
will proceed on this voyage as soon as the requisite arrange- 
inents can be made. 

The grand lodge of Rhode Island, at a late meeting in Provi- 
dence, resolved to surrender their charter to the general assetn- 
bly of that state, ot its session in May next, and recommended 
to the subordinate lodges throughout the state, that they should 
also deliver up their several acts of incorporation. 

We learn that Charles R. Leslie, esq. not long since appoint 
ed instructer of drawing at West Point, has resigned the situa 
tion, and embarked for England. 

The Erie Observer states that there are, this season, more 
than thirty steamboats plying on lake Erie, besides a number ol 
others connected with them, running on Detroit river and lake 














There are 


also about one hundred and fifly schoon- 


Michigan. 


“The trip between Baltimore and Philadelphia was made by 
the rail road line in 7h, 20m. aday or two ago. We believe 
this is the shortest passage ever made. 

The Chesapeake and Ohio canai is in full operation from 
Harper’s Ferry to the District of Columbia. 

A heavy shower of ezreolites fell lately in the city of Kanda- 
hor; owing to the weight of the shower the roofs of many 
houses fell in, and others were perforated. Zelfekar Aly Khan, 
the son of Olimala, having (although forbidden by his parents) 

e to the court yard of their house to gather some of these 
bbles, which were very round and smooth, was killed by the 
fall of one of these fiery meteors, which struck him with such 
violence on the head as to fracture his skull iuto three pieces. 
The flash which accompanied the stroke was so vivid, that it 
dazzied the eyes of those sitting in the balcony of the house. 
The stone was found to weigh three scers, and many of the 
stones weighed upwards of two seers. This phenomenon was 
succeeded by so dense a fog, that the rays of the sun could not 
be perceived for three days that it lasted. 
he amount of the funded debt of Great Britain and Ireland 
is £754,100.549; of the unfunded debt, £27,278,000; total 
£ 781,278,449. 

High words, it is said, have arisen between the duke of Or- 
jeans and king Leopold, upon the subject of the conduct of the 
latter towards his sister, whose air of settled melancholy had 
attracted the attention of the duke. His Belgic majesty is re- 
ported to have given a very short answer to the remonstrance 
of his wife’s brother. 

Several steam boats have been snagged and sunk in the wes- 
tern waters. [t will be many years before this great danger 
can be removed—but it will become less and less as the coun- 
tries bordering on the rivers are cleared. 

Six gold mining companies have recently been incorporated 
by the legisiature of Virginia. 

—= 8 © Orr 


TWENTY-THIRD CONGRESS—FIRST SESSION. 
SENATE. 
‘April 11. The vice president presented the following com- 
munication from the secretary of the treasury; which was or- 
dered to be printed: 
Treasury department, April 11th, 1834. 
Sir: In obedience to the resolution of the senate, of the 8th 
inst. directing the secretary of the treasury ‘‘to communicate to 
the senate the name of any agent, or agents, employed by him 
to transact the business of the treasury with the banks selected 
for the deposite of the public fund; the nature of the duties per- 
» formed by said agent or agents; the amount of the compensa- 
tion paid for the discharge of the said duties, and by whom, and 
from what fund the said compensation is paid; and in pursuance 
of what law the said agent or agents have been appointed,’ | 
have the honor to state, that for many years past, it has been 
the duty of one of the clerks of this department to attend to the 
dusiness of the treasury with banks. The clerkship to which 
that duty is assigned, has been filled fer upwards of four years 
by Samuel M. McKean. He is appointed under the act of con- 
gress of 20th April, 1818, and the salary to which he is entitled 
under that act, is $1,000 a year; and since the deposites have 
been removed, as well as before, he has continued to attend to 
the business of the department with banks, without any addi 
tional compensation for auch services. 

If this clerk in the department is not to be considered as em- 
braced in the call sade by the senate, no agent has been em- 
ployed by me to transact the business of the treasury with the 
banks sesected for the deposite of the public funds. 


I have the honor to be, sir, very respectfully, your obedient | 


servant, . B. TANEY, sect’y of the treasury. 
Hon. Martin Van Buren, vice prest. U. S. and prest. of senate. 
Mr. McKean presented the proceedings of a meeting, and the 
memorial adopted thereat, held by citizens of Blockley, in Phi- 
ladeiphia county, Pa. sustaining the executive, &c. in the re- 
moval of the depositese. Read, referred, &c. 
Memorials praying the restoration of the deposites, &c. were 
presented by Mr. Prentiss, from | ,619 citizens of Rutland coun- 
ty, Vt. and by Mr. Ewing, from 2,000 inhabitants of Franklin 
county, and 4,310 inhabitants of the city of Cincinnati, Ohio.— 
Read, referred, &c. 
Mr. Clay submitied the following: 
Ordered, Tivat the secretary of the senate be directed to 
cause to be ascertained and reported to the senate, the aggre- 
gate numbers of all who have, or shall have on the day of his 
report, presented petitions, memorials, or other proceedings to 
the senate, for or against the executive measure of the removal 
of the deposites, distinguishing the number appertaining to each 
petition, memorial or other proceeding. Modified as follows, 
at Mr. Poindexter’s suggestion: ‘‘And specifying the city, town, 
county and state from which the memorial or petition was re- 
ceived.’? 
Mr. Clay was desirous that the service should be performed, 
because it was of importance to have collected in one view, the 


number of our fellow citizens, pro and con who have come here 


soliciting relief. 
Mr. Wright, thought the duty a delicate one. 
name One Circumstance. 
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day, and the one which was said to have been signed by 2,800* 
citizens of Albany, was found to contain the names of but 1,316; 
and the memorial he presented said to contain 1,700 names, had 
only 1,606. He thought it best to lay the subject on the table. 
Mr. Clay was aware that entire precision was not attainable. 
The gentieman alluded to the mistake in the memorial from 
Albany. But was it not possible that it might turn out thata 
portion of one memorial had been detached from it and added 
to his. Something like it had occurred in Philadelphia, &c. 

Mr. Wright took leave to say that the gentleman from Ken- 
tucky did him injustice in the imputation that he had any agen- 
cy in cutting off any part of the memorial alluded to. 

Mr. Clay disclaimed any allusion io the honorable gentleman 
—he only intimated that such a thing might be done. 

After some further remarks by Messrs. Wright, King, of Ala. 
and Clay, the order was adopted. 

The senate took up, on motion of Mr. Poinderter, the resolu- 
tion offered a few days since, for the printing of 1,000 copies of 
the journal of the old congress. 

Upon this resolution a debate ensued, in which Messrs. South- 
ard, King, of Georgia, Poindexter, Ewing, Bibb and Shepley 
took part. Without taking the question, at 4 o’clock, on mo- 
tion of Mr. Morris, the senate adjourned until Monday. 

April 14. Mr. Clay presented two memorials, numerously 
signed; one from Troy, and the other from Schenectady, New 
York, praying for the restoration of the deposites.t Read, re- 
ferred, &c. 

Mr. Silsbee, presented the proceedings of a meeting held at 
Salem, Massachttsetts, approving of the removal of the depo- 
sites. Read, referred, &e. ’ 

Mr. Clayton reported a bill to compromise and finally settle 
the claims of the United States on the Allegany bank of Penna- 
sylvania. Read and ordered to a second reading. 

Mr. Ewing submitted the following resolution: 

Resolved, That the secretary of the treasury be directed to 
report to the senate, whether any of the banks which have re- 
eently failed, in the District of Columbia, bad in deposige; or 
otherwise in their possession, any of the public mouey, and, if 
any, how much, at the time of their failure, 
Several bills for the relief of private indivi 
character, were taken up and disposed of. 
The senate then took up the bill authorising the relinquish- 
ment of the 16th sections of public lands, granted for the use of 
schools, and the location of other lands in lieu thereof, which 
after debate, was, on motion of Mr. Clay, laid on the table. 

The bill for the completion of a road from Memphis, ‘Tennes- 
see, to Little Rock, in the territory of Arkansas, was read a 
second time and ordered to a third reading. 

The senate adjourned. 

April 15. A message was received from the house of repre- 
sentatives notifying the senate of the death of the honorable 
Littleton Purnell Dennis, late a member of that house, from the 
state of Maryland, and that his funeral would take place from 
the hall of the house of representatives to morrow at 12 o’clock, 
The message having been read, 

Mr. Kent, of Maryland, rose and pronounced a neat, appro- 
priate and impressive eulogium upon the virtues of Mr. Dennis, 
and coneluded by moving the customary resolution, to attend 
‘his funeral and wear mourning as a testimony of respect to his 
memory; which was unanimously adopted; whereupon, on mo 
tion of Mr. Kent the senate adjourned. 

[On the 16th the senate attended the funeral of Mr. Dennis, 
and on the 17th the senate was engaged in a discussion con 
cerning a paper transmitted by the president-—see page 121, ) 


duals, or of a local 


HOUSE OF REPRESENTATIVES. 
Friday, April ll. The house resumed the consideration of 
the resolution offered by Mr. Mardis, in relation to the deposites; 
and Mr. Corwin continued his remarks. 

Mr. Polk moved the suspension of the rules in order to move 
that the house resume the consideration of the general appro- 
priation bill. 

Mr. Ward supported Mr. Polk’s motion, and contended that 
public business should be first attended to; and called for the 
yeas and nays. 

Mr. Whittlesey, of Ohio, spoke of the urgent importance of 
the private business. 

Mr. Polk urged the necessity of going on with the appropria- 
tion bill. ‘The question was finally negatived by the following 
vote, yeas 92, nays 93. 





*TO THE PUBLIC. 
Having observed in the Washington Globe, and in the speech 
of Mr. Wright, in the senate, a denial that the Albany memorial 
contained the number of names which the committee authoris- 
ed Mr. Webster to state were attached to it, when it was pre- 
sented to the senate, we have felt it our duty to inquire into 
the subject, and we have now to state, that, by acciderit, ove 
roll or list of names was omitted when the others were commu- 
nicated to Mr. Webster; that this roll is now placed in Mr. 
Webster’s hands, to be presented and added to the rest; and 
that the names on this roll make up the whole number, as de- 
clared when the memorial was presented; that is to say, twen- 
ty eight hundred, or thereabouts. 

Jacos Ten niet 

Rurvus H. Kine, 


members of the 
committee, 
April 16, 1834. 





same city. They came in from the printer the day before yester- 


{See his remarks on this occasion, page 125. 
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The house then went into committee of the whole, on the bill 
to provide for the paymentof property lost and destroyed while 
in the military service during the late war with Great Britain, 
and after making some progress therein, the committee rose, re- 
ported progress, &c. and then the house adjourned. 

Saturday, 12. The resolution of Mr. Mardis on the 
aoe of Use deposites was resumed, and Mr. Corwin conclud- 

remarks; and at the close of them, offered a resolution 

way of amendment, declaring the reasons given by Mr. 

aney, for the removal of the duposites, to be insufficient and 
unsatisfactory. 

Mr. Clay, of Alabama, after a remark or two, moved to lay 
the resolution and the ainendment on the table. 

On this motion, Mr. Vinton demanded the yeas and nays; 
which was ordered. 

Mr. McKennan stated that he thought he had the floor as 
s00n, if not sooner, than the gentleman from Alabama, who had 
already had an opportunity of expressing lis views on the sub- 
ject, whilst other gentlemen were cut off by the power of the ma- 
jority in the house. He, therefore, appealed to the courtesy of 
ithe gentleman, and asked him to withdraw his motion to afford 
the sawe privilege to othere which he had enjoyed himself. 

Mr. Clay declining to withdraw his motion— 

Mr. Carr moved a call of the house. 

On this motion, Mr. Williams demanded the yeas and nays, 
and being ordered, stood as follows: yeas 152, nays LI. 

The call of the house being ordered, proceeded for some time, 
when the hour having expired, was, on motion of Mr. Whittle- 
sey, arrested, aud the whole subject lies over until Tuesday, 
Monday being petition day. 

The house then, az in committee of the whole, took up the 
dill providing compensation for property lost, captured or de- 
stroyed by the enemy during the last war; which after being 
gone through with and amended, was agreed to in committee, 
and reported to the house, when the Louse adjourned. 

Monday, Apil 14. Memorials, proceedings of meetings, re- 
solutions, &c. favorable to the restoration of the deposites, &c. 
were presented as follows: by Mr. Bean, from citizens of the 
town of Dover, New Hampshire, by Mr. Bates, from 700 inha- 
vitants of Springfield, Massachusetts; by Mr. Burges from 3,468 
eitizens of the county of Providence, Rhode Island; by Mr. 
Stade, from 160 (additional) citizens of Rutland county, Ver- 
mont; by Mr. Beardsley from 111 inhabitants of Pittsford, Mon- 
rve county, New York; by Mr. Lee, from inhabitants of Salem 
county, New Jersey; by Mr. Hendetson, from citizens of Lewis- 
town, Pennsylvania; by Mr. Stewart, three memorials, which 
with one presented a few days since, were signed by 983 citi- 
zens of Fayette county, Pennsylvania; by Mr. Binney, from 487 
farmers, mechanics and traders of Union county, Pennsylvania; 
which were, severally, read referred, &c. 

Mr. Evans presented a memorial of a Jarge number of citizens 
of Gardiner and Pittston, in the state of Maine, praying fora 
speedy remecy from the present pressure. Mr. E. concluded 
by moving to commit the memorial te the committee of ways 
and means, with instructions to report two resolutions—one de- 
claring that the reasons of the secretary of the treasury for the 
removal of the public money from the United States bank are 

neuflicient and unsatisfactory—and the other declaring that a 
bank, created by the authority of congress, is necessary, eX- 
pedient, and ought to be established. 

The speaker suggested that the instructions first proposed 
were notin order, inasmuch as a resolution similar in eharacter 
was already befvre the house. 

Mr. Evans said, that he would then move the cominitment, 
with instructions to report the second resolution. ‘he sub- 
ject was postponed to Monday next. 

' Mr. Graham presented resolutions adopted by the citizens of 
Morgantown, Burke county, North Carolina, alluding, in harsh 
terma, to the language applied by Messrs. Brown and Forsyth, 
to a memorial sone time since forwarded hy them, and laid be- 
fore the senate, in which they atuiibute Mr. Forsyth’s depar- 
ture from the ordinary courtesy of debate to the influence of 
some uliar excitement, but whether from the pot house or 
the palace, they do not think it important to ingnire. He mov 
ed that the resolutions lie on the table. 


Mr. McKim, of Maryland, said: 1 am requested to present 
the proceedings of a meeting held in the fiith congressional dis- 
trict of Maryland, as, also, instructions to me, signed by 3,715 
voters of said district. As I admit, Mr. Speaker, the right of 
instruction by the majority, when that majority can be well as- 
certained, the only inquiry which I deemed it necessary to 
make, when [ received these instructions, was, whether they 
were sanctioned by the signatures of a majority of the legal and 
qualified voters of the district? And this could only be done by 
an accurate investigation ofthe poll books. For that purpose, 
I proceeded immediately to Baltimore, as I did not feel at li- 
berty to vote on any question affecting the instructions, while 
such documents remained uninvestigated by me. That investi- 
“gation has becn made, at my instance, and, in part, under my 

articular inspection. The result, is, that, of the 3,715 signa- 
‘tnres en the proceedings: and instructions, there are 1,802 of the 
names of the signers to the same which are not to be found on 
‘the poll books, at the election beld in October last, at which 


ou 
ed 
b 


election, sheriffs were elected for all the counties in the state of 
‘Maryland. A difference of this remarkable character leaves me 
at liberty to make no other conclusion, consistent with what I 
believe to be the accuracy of the examination had in this affair, 
than that I am not inetructed by a majority of the legal and 
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qualified voters of the district, otherwise than by my elect; 
1 consider it my duty further to state, that, if I h 
the instructions prior to the vote being taken on the resolutior 

reported by the committee of ways and means, respectin the 
bauk of the United States and the deposites, | should Save ton. 
ed with the majority on all the resolutions. I forbear aj} further 
remark, and ask that the proceedings and instructions be read 
laid on the table, and printed. ’ 

The motion was agreed to. 

Memorials, proceedings of meetings, Xe. against the restora- 
tion of the deposites were presented as follows: by Mr. Osgood 
from a meeting of citizens of Salem, Massachusetts; by mM,’ 
Pearce, from 1,660 citizens of Providence, Rhode Island; by the 
speaker, from Stratford, Connecticut; by Mr. Lansing, from a 
town in the vicinity of Albany, New York; by Mr. Schencx 
from a mecting held in Somerset county, New Jersey; by Mr. 
Stewart, seven memorials, signed by 675 citizens of Fayette 
county, Pennsylvania, also proceedings of a meeting in saiq 
county; by Mr. Anthony, from 324 citizens of Northumberland 
county, Pennsylvania; also from a meeting at Muncey in Ly- 
coming county, Pennsylvania. 

Various other memorials, generally of a private character 
were presented, referred, &c. : 

Mr. Gamble presented a memorial from the citizens of Savan- 
nah, Georgia, strongly opposed to the conduct of the adminis- 
tration in the removal of the deposites, &c. Mr. G. then asked 
leave of the house; to make a few remarks but there being no 
quorum, the house adjourned. 

Tuesday, April15. The journal of yesterday’s proceedings 
having been read, 

Mr. Stoddert, of Maryland, rose and addressed the house as 
follows: 

Mr. Speaker: In announcing the death of Litileton Purneli 
Dennis, a representative on this floor fiom the state of Mary- 
Jand, I discharge a sad and solemn duty. Not a week has 
elapsed since he mingled in the deliberations, and co cperated 
in the active duties of this house: he now sleeps the sleep of 
death. What an impressive illustration of the instability of hu- 
man life—‘‘of what shadows we are, and what shadows we 
pursue.”? The deceased stood to me, sir, in the double relation 
of colleague and friend. i knew him long and well. He was 
a useful, benevolent and estimable man, and has finished his 
course in honor. He was no tame and ordinary character; 
and although his modesty may have delayed the development 
of his faculties for public service, during his brief connection 
with this house, his state is not left without proofs of bis legis- 
lative prudence and skill, He served her in both branches of 
her legislature for many years with honor and ability. He was 
well gifted by nature, well educated and well principled. His 
native sagacity,sound judgment and decision, and purity of 
purpose, made him what he was, a capable and honest public 
agent. The brave, generous, open and manly qualities of his 
nature secured him the confidence and affections of the people 
among whom he lived, and made it their delight to honor him. 

He is gone hence, sir, but his memory will survive, embalm- 
cd in the kindly regards of those who knew and appreciated 
his noble and manly qualities, and unembittered and untarnish- 
ed by a single act of meanness, injustice and oppression. He 
died as he lived, deserving and possessing the warm-hearted 
esteem of inany, the ill will ofnone. As the last act of respectful 
duty which it remains for friendship to perform, lL move you, sir, 
the following resolutions: 

Resolwed, That the members of this house will attend the fune- 
ral of the late Litleton Purnell Dennis, at 12 o’clock, to-morrow. 

Resolved, ‘That a committee be appointed to take order for 
superintending the funeral of Littleton Purnell Dennis, deceas- 
ed, late a meniber of this house from the state of Maryiand. 

Resolved, That the members of this house will testify their 
respect to the memory of Little Purnell Dennis, by wearing 
crape on the left arm for thirty days. 

Ordered, That a message be sent to the senate to notify that 
body of the death of Littleton P, Dennis, late one of the repre- 
sentatives from the state of Maryland, and that his funeral wil! 
take place to-morrow, at twelve o’clock, from the hall of the 
house of representatives. 

The above resolutions and order were unanimously adopted; 
and then the house adjourned. 


Wednesday, April 16. The house this day attended the in- 
terment of the remains of tbe late Mr. Dennis. 

Thursday, April 17. Mr. Jarvis asked leave to offer a resolu- 
tion for the appointment of a committee to investigate the af- 
fairs of the hanks in this District which have suspended specie 
payments, with a view to ascertain the cause of their having 
done so. 

Objection was made by Mr. Whiltlesey and Mr. Williams, the 
latter of whom said he had no objection to the inquiry, but 
would not consent to receive resolutions of any kind at this 
period of the proceedings of the house. 

Mr. Jarvis moved to suspend the rules, to allow him to offer 
the resolution: but the motion was negatived. 

Mr. Chilton called up the consideration of the resolntion, 
moved by him a day Or two since, calling upon the president to 
submit to congress the projet of a national bank, and demanded 
the yeas and nays upon the motion to suspend the rule to allow 
of its consideration. They were taken, and stood as folows: 
yeas 50; nays 112. So the house refused to consider. 

After some other business which will sufficiently appear 'n 
its progress— 


Ole 
ad not received 
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The house, in committee of the whole, took up the general 
appropriation bill, and, after a long and animated debate, cunsi- 
dered and negatived three more items of Mr. Vance’s proposed 
‘‘yeforms,’’ and then adjourned. 

—— 8 © Oter— 
THE PRESIDENT AND THE SENATE. 
From the National Intelligencer of yesterday—April 18. 

A new chapter is opened in the political history of our coun- 
try. 

% message Was yesterday received in the senate from the 

resident of the United States, purporting to be a protest, on 
the part of that high functionary, against the resolutions ex- 
pressive of the opinion of the senate touching the constitution- 
ality and expediency of the removal of the public deposites, in 
the manner 1n Which it was effected, from the bank of the U. 
States. 

The message is veh tet length, the reading thereof by the se- 
cretary of the senate having occupied more than an hour. Hay- 
ing had no opportunity of access to the document, we are only 
able to give our readers such an idea of it as an imperfect hear- 
ing of it will enable us. 

The message begins by reciting the resolutions passed by the 
senate; and, considering it the duty of the president to protect 
his privileges from encrvachment by every means in his power, 
declares the proceedings of the senate to be unprecedented and 
extraordinary, aud enters his solemn protest against them. 

Except as otherwise specially provided in the constitution, 
the message declares the rights of the executive and of the le- 
gislature tu be co-equal. In this view the presidentis of opinion 
that the proceedings of the senate, in the case referred to, are 
wholly unauthorised by the constitution. No such power as 
the senate has assumed is, he says, to be found, in any part of 
the constitution, granted to either branch of the legislature. ‘l'o 
prove this he enters into ‘“‘a brief analysis’? of the powers con- 
ferred upon the senate by the constitution. Any proposition 
acted upon by the senate, to be within the sphere of its powers, 
he argues, tnust tend to legislative action, or, in its conclusion, 
must take the form of some executive or legislative act. The 
resolutions in question, he says, were not a legislative act; nor 
did they apply to any treaty or nomination before the senate in 
its executive capacity. Nor did they relate to any of the cases 
in Which the senate might lawiully act, (in reference to its own 
organization, &c.) without the consent of the other house. 

They have, therefore, in his opinion, no warrant in the con- 
stitution. They amount to an impeachment, if the senate had 
the power: but the house ouly has power to impeach, aud the 
senate only power to try impeachmeuts when preferred by that 
body. The resolutions, the president says, embrace chatges of 
usurpation aud violation of the constitution, impeachable of- 
fences, and declare the president to be guilty of them; thus at- 
tempting to exercise all the moral power of impeachment, with- 
out observing, in any part of the proceedings the provisions or 
requirements of the constitution in regard to impeachments. 
The resolutions, he further argues, prejudge a case in which the 
senate might have been called upon to act judicially, had the 
house of representatives preferred an impeachment against the 
president, &c. 

The whole proceeding, the president declares, in very plain 
terms, to have been an assuinption, by the senate, of powers 
not conferred upon it by the constitution, and utterly incompa- 
tible with that instrument, and with the plainest dictates of 
equity and justice. 

The president then goes on to object to the vagueness of the 
resolution censuring the conduct of the executive. Though 
comprehensive enough, he says it contains no certainty of time, 
place or circumstance, which induced any one senator to vote 
jor it. Although the resolution, as originally modified, specified 
certain particular acts alleged to be contrary to the constitution 
aud the laws, yet at the close of the debate it was so modified 
as to particularize nothiug; a proceeding which the general very 
pointedly condemns: for, he adds, if the resolution had been 
put to the vote in its original form, it is presumed it would have 
received the sanction of but few votes, since the acts specified 
in it were clearly not contrary to the constitution, &c. 

The message then enters into an elaborate exposition of the 
views which the president entertains of the extent of his own 
powers, reviewing the provisions of the constitution respecting 
the power of appointing officers of government, and the con- 
struction which they have received in practice. ‘There is no 
such thing as officers under the control of congress, it is argued, 
but those which spring from the power conferred upon each 
house by the constitution to choose its own officers. All the 
other officers, except judges and the officers of courts, are ap- 
pointed by the president, with or without the consent of the se- 
nate, and subject to his will and pleasure, through the power of 
removal, he being responsible for their good conduct, and for 
the due execution of the laws. The treasury department, like 
others, is wholly executive in its character, and likewise in its 
responsibility. The custody of the public money is one of the 
functions of that department. For the discharge of that func- 
tion it is responsible, not to congress, but to the president. 
The law establishing the bank of the United States did not, the 
Inessage argues, change the relations of the presidentand the 
secretary of the treasury to the public money: it did not release 
the former from the duty of directing where the public money 
should be kept, nor the latter from the executive supervision in 
relation to the discharge of his duties: it merely superadded a 
requisition, that, when the secretary should think fit to remove 





it from the bank of the United States, the reasons for so doing 
should be laid before congress. So glaring had been the abuses 
of the bank, so determined it appeared to be to interfere in elec- 
tions, and to corruptthe press, &ec. the message says, that the 
president had felt itto be his duty to interpose, to check the 
bank in its career, lessen its power to do mischief, &c. and, in 
dving so, remove the disobedient secretary who refused to act 
in the case. In such acase as this the senate has no right, 
upon the general argument of the message, to interfere. If the 
senate had a right to interfere in such a Case, says the president, 
it had a right to make its interference effectual. In such a case 
some future senate might, in order to make such interference 
effective, omit to perform their own constitutional functions; 
refuse to pass Lhe necessary appropriation Jaws, or to confirm 
proper nominations by the president—thus shadowing out the 
consequences Which might result from such an usurping dispo- 
sition on the part of the senate, &c. &c. 

The message then adverts to circumstances connected with 
the discussion and passage of the resolution censuring the pre- 
sident, who, it is argued, is the direct representative of the peo- 
ple, whilst the senate only intermediately represents them. 
The instructions from the legislatures of the states of Maine, 
New Jersey and Ohio, expressing their attachment to the pre- 
sident, and their hostility to the bank of the United States, and 
instructing their senators to vote accordingly, are all embodied 
at length in the message. From these states, the message sayz, 
four senators out of the twenty-six voted in favor of the cen- 
sure of the president: had they voted as instructed, 22 only, out 
of 48, would have sanctioned the accusation against the presi- 
dent, &e. 

The message then goes on to depict the awful consequences 
which might follow from a submission to such usurpations, by 
the senate, of the rights of the executive; such as aristocracy, 
anarchy, or dismemberment of the government, &c. 

The president also vindicates his private reputation from im- 
plications which he conceives to be contained in the vote of 
censure, &c. 


The whole message concludes, for the reasons briefly hinted 
at above, and other reasons which are not enumerated, (in the 
course of which the length of term of service and irresponsibi- 
lity of senators are more than once alluded to), with a solemn 
protest, which, with the message, the president requests may 
be entered at large upon the journal of the senate. 

The above is a hasty and faint outline, but substantially a 
correct one, of this important executive missive to the senate; 
which, the reader may very well conceive, produced not a little 
sensation Within the precincts of the capital. 


The moment the senate was called to order yesterday, the 
private secretary of the president of the United States present- 
ed a message to the senate, protesting against the resolutions 
of the senate, touching the removal of the public deposites. 
The message seemed to have been expected, at least during the 
morning; for there was gathered an unusually early audience of 
both sexes. The senate, however, was notfull. Mr. Webster, 
Mr. Chambers and Mr. Bell, were still absent; Mr. Forsyth, Mr. 
Preston and Mr. Porter, were casually absent—and Mr. Clu 
bad yesterday accompanied his lady, who is in ill health, on 
her way to a watering place in Virginia, where she is to stay 
some weeks. As soon as the last word of the message, as its 
reading was concluded, fell from the lips of the secretary of the 
senate, Mr. Poindexter addressed the chair. In indignant 
terms he denounced the message, which he declared could not 
be considered an executive message, as not pertaining to any 
of the public occasions on which the president of the United 
States is authorised by the constitution to address himself to 
the senate. He considered it an unofficial paper merely, sign- 
ed by ANDREW Jackson. In any view, considering it a docu- 
ment not respectful to the senate, he moved that it be not re- 
ceived. On this motion a debate ensued, which continued un- 
til 5 o’clock, in which the motion was supported by Mr. Poin- 
dexter, Mr. Sprague, Mr. Frelinghuysen and Mr. Southard, and 
opposed by Mr. Benton and Mr. King, of Alabama. But before 
taking any question, on motion of Mr. Leigh, the senate ad- 
journed. And so the matter rests. 

0 @ Ot 
MISCELLANEOUS. 

Mr. John Q. Adams recently said in the house of re- 

resentatives— 

‘‘From the present and approaching pressure upon the na- 
tion, it is clear, that no relief is to be expected from any thing 
that this house will do; and in this hour of difficulty and dan- 
ger, it is my consolation that nothing that this house can do 
will have any other effect than merely to refuse or withhold re- 
lief. Itappears to be the opinion of some, that a decision of 
this house, whatever it might be, would quiet the agitation of 
the public mind. ‘That, I believe, is a fallacy. I have seen in 
the public prints a statement by some of those who have placed 
some reliance upon appeals to the executive magistrate, that 
such reliance isin vain. That they must not go to him for re- 
lief. However that may be, I tell them, and I believe it is best 
for them to know the truth, I tell them it is vain for them to 
come to this house for relief—no such relief will be granted. It 
is upon themselves that the people must depend for relief— 
upon themselves alone, and not upon this house, or upon the 
executive.”’ 








=: 





122 NILES’ REGISTER—APRIL 19, 1834—MESSRS. MACNEVEN AND SAMPSON, 








Mr. Allan, of Kentucky, when speaking on the reso- 
lution offered by Mr. Mardis, said— 

“The president having proposed te use the state banks, a 
question was involved, whether the power of the house, over 
‘the public money, was to be surrendered? It then became ne- 
cessary, before the power was surrendered, to inquire into their 
condition, that it might be ascertained whether they were ca- 

of performing all that was required of them, and so sup- 
ply the country with a sound currency. He proceeded to do 
80, and referring to their number, being 450 throughout the U. 
States, having a paper circulation of 100 millions of dollars, 
based on a supply of only 12 millions of specie in their vaults, 
he inferred that they would not have it in their power to main- 
tain, as the bank of the United States had done, a sound and 
eneral circulation throughout the union; and he desired to 
ave the name of any One statesman who could be said to have 
advocated the state bank, in preference to the United States 
bank, for such purposes? Such was not to be given. On the 
contrary, Mr. Jefferson, he proved, by referring to the fourth 
volume of his correspondence with Mr. Eppes, denounced such 
institutions, and their paper, as trash; and Mr. Madison ac- 
knowledged that, at the formation of the constitution, the mis- 
chief of a state bank currency was not foreseen. 

But they were to have a metallic currency, while he would 
be bound to say, that the very party engaged in crying it up, 
were actively getting up state banks in many places. He in- 
stanced Indiana, and Other states, and he then argued to prove 
that after an experience of forty years, such banks were proved 
to be inadequate to do that agency which had been beneficially 
done by the bank of the United States. He reverted to and de- 
nied the statement that the question of chartering the United 
States bank was made a question to the people at the last elec- 
tion. 


Mr. Ellsworth, when speaking of the resolutions at- 


tached to the report of the committee of ways and means 
contended— 

That the executive had drawn to himselfa portion of the le- 
gislative power of the government. This was the main view 
which he should present, and in sustaining that view, he did 
not think it necessary to callin question the motives of the pre- 
sident. The removal of eight or nine millions of dollars was a 
matter, in itself, of small consideration. But the president had 
destroyed the legal fiscal agent of the government, and created 
twenty other fiscal agents. He had entered upon an experi- 
ment to put down the bank of the United States, and substitute 
for it the state banks—to fill up the vacuum created by the 
withdrawal of the United States bank paper, with the currency 
of the state banks. ‘The mannerin which this was done was 
bold and daring—-and that there was, he believed, some charm 
in a bold and daring deed, which silenced the dictates of the 
judgment and even of conscience. The unnatural war waged 
upon the bank, appeared to him to spring from love of con- 
quest, victory and spoil. 


And he asked— 


Would any gentleman tell him where the treasury was? 
Where, he repeated, is the treasury? Does not the president 
hold in his hands all the money of the government? Does he 
not claim authority to move the whole public treasure from one 
bank to another? What guards, what laws, secure the treasu- 
ry? The treasury was not keptin any known place, under the 
safeguard of any known laws. Mr. E. declared that he would 
not give much for all the deposites in the state banks, should 
this house adjourn, leaving things as they are. 

We could not collect the revenue, nor carry on any commer- 
cial operations if the experiment should be attempted. But 
the states were going to extend the paper system. ‘They show 
no disposition to return to a hard money currency. ‘They are 
increasing their paper currency to meet the withdrawal of the 
U. 8. paper and we have no control over their operations. He 
called upon gentlemen to tell him what great interest of the 
country had suffered from the currency of the United States 
bank. Had commerce, agriculture or manufactures suffered 
from it? On the contrary, those interests had been fostered by 
the bank. This was a young and enterprising country, and re- 
quired credit as a substitute for capital. In England it was es- 
timated that one dollar in specie afforded to the community a 
eurrency of three dollars. The same facilities were still more 
requisite for us. 

The storm was but now beginning which was to pour de- 
struction upon the business interests of this country. His con- 
stituents had extensive connexions with the south and west, 
but their trade was almost entirely cut off. Nothing was made 
to send abroad, because the difference of exchange was suffi- 
ciently great to swallow up all the profits on business. Many 
Jarge manufacturing establishments had dismissed half of their 
hands, and some had stopped entirely. No relief was expected 


from any source, except the abandonment of the experiment 
attempted by the government. 


The correspondent of the ‘‘Portland Advertiser” un- 
der date of Washington March 13, said— 

The offering of memorials is the point on which the senate 
has almost all their interesting speeches. This was the occa- 
sion which brought out Mr. Preston to day in a speech of about 
an bour’s length. Many of his metaphors were very beautiful, 
among all of which [ must give you one as a specimen. In al- 


luding to Mr. King’s remark, that the hank had a lion’s strength 

he traced out the figure. A lion, it was, he said, but a hon 
subdued on its lair, shorn of its locks, and folding its limbs to 
die in peace. As it was breathing its dying breath, and struc. 
gling at the last gasp, a huntsman appeared, a buntsman bent 
upon sport with the noble animal, and determined to try hig 
mettle before he died. He recklessly darts his spear upon him 

and the lion arouses in his might, and bounds across the field 
spreading terror and desolation; and the cry is raised—the horn 
is sounded, the whole country is alarmed—and [ now ask, he 
exclaimed, after delivering this with the most animated and ef. 


fective oratory, who is to blame, the noble lion, or the ruthless 
huutsman? 





ae 


The following has been published as an extract from a 
letter from a gentleman of Vermont to a member of 
congress— 

‘‘f am sorry toinform you, that J. S. of T——, has gone by 
the beard. He is one of the few in that place who has traded 
in both politics and merchandise. Till within a few days of his 
fuiiure, he persisted in declaring there was no distress! ‘Tj. 
party obstinaey of such men reminds me of an anecdote of one 
of Noah’s neighbors, which our friend P—— tells something 
after this sort: ‘In the time of the flood, one of Noah’s neigh- 
bors, as the water began to rise, retreated from one hill top toa 
higher, until be found himself on the highest pinnacle in the vi- 
cinity. The water still kept rising, and was actually washing 
about his middle. While in that predicament, the ark floated 
along; he called out—‘Noah! Noah! for God’s sake take us in.’ 
‘No! answered Noah; you had warning of the danger, but took 
no heed. You must take care of yourself.? ‘Well,’ saye he, 
‘neighbor Noah, go to thunder with your old ark; I don’t think 
there’s going to be much of a storm.’ ” 


MESSRS. MACNEVEN AND SAMPSON. 

In consequence of the letter of Dr. Macneven, published in 
the ReaisTer of the Sth inst. he was subjected to much sever) 
ty of remark from one part of the natives of [reland resident at 
or collected in New York, which led to a very large meeting of 
other “adopted citizens,” at the Masonic Hall, for the purpose 
of sustaining the venerable patriot from the **Emerald Isle;” at 
which meeting Dr. Hugh Sweeney was called to the chair, sup 
ported by John B. Lasala, John Quin, Robert Donaldson, P. s. 
Casserly, Mr. Flinn and Bernard Graham, vice presidents; and 
Dudley Persse, Thomas W. Clerke, Michael Burke, William 

tdmonds, Daniel Geary, William S. Redden and John Benson, 
were chosen secretaries. 

Among others, the following resolutions were adopted unani- 
mously, and with aeclamation: 

Resolved, That we have full and unshaken confidence in the 
wisdom, patriotism and integrity of our fellow citizen, William 
James Macneven, Whose clear and plain arguments his oppo 
nents have not even attempted to confute, and which they ouly 
answer by personalities, 

Resolved, ‘That a committee be appointed by the chair to com 
municate this resolution to Dr. Macneven. 

Resolved, That we have seen with indignation the persona! 
abuse and political slanders, which have been uttered agains! 
William James Maeneven, having done what every freeman 
has a right to do in this land of liberty—to express his opinions 
fearlessly On a great national question. 

Resolved, That in coming forward as he has done at this cri 
sis, Dr. Macneven hag proved himself to be the same undeviat 
ing patriot—the same pure republican—the same defender of 
constitutional liberty that he was in 1798, when, with the la 
mented Emmet, Tone, Arthur O’Connor and Fitzgerald, brave 
ly, he risked his life in the cause of Irish freedom, and was 
ready to suffer death sooner than renounce his principles. 

Resolved, That we view with disgust the attacks made upon 
Dr. Macneven’s opinions on the currency question, by those 
very men who privately bold the same opinions—who advocate 
a national bank, and condemn the removal of the deposites out 
side of ‘Tammany Hall, but who want the moral courage which 
he has displayed in preferring honesty and sincerity to mere 
party bondage, and who have not dared in any of their resolu 
tions to assert those very opinions which they entertain. 

Several others of like character were presented and unani- 
mously accepted. One of them pledging to support Mr. Ver- 
planck for the office of mayor of the city. 

And also the following— 


Resolved, That as adopted citizens of this republic we regard 
with unfeigned satisfaction the course pursued by our fellow 
citizen, judge Porter, of Louisiana, (the first naturalized Irish 
man who has attained to the distinguished hdénor of a seat in 
the senate of the United States), in his manful and strennous 
opposition to executive usurpation, and his firm and vigorous 
support of the constitution and the supremacy of the laws. 

Resolved, That a copy of this resolution, signed by the officers 
of this meeting, be forwarded to judge Porter as a token of the 
estimation in which he is held by the naturalized citizens 0! 
New York. 

Three more resolutions followed, but having immediate re 
ference to local affairs, are omitted. 


The following is Mr. Sampson’s letter in reply to the gentle- 
men who waited on him to request he would preside at the 
great meeting of adopted citizens above mentioned. 
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Lispenard street, April 7, 1834. 
GENTLEMEN: Gratified as I am by the mark you have given 


me of your confidence and regard, I mast beg leave to decline 
your invitation to preside at your meeting. I have determined 
to attend no future meetings of adopted citizens, unless where 
their interests as such may happen to justify it. The worthy 
purpose you have in view, might well warrant an exception, 
were it notthat there exists an impediment stronger than my 
will. A severe and long continued cold has so prostrated my 
strength, as to render me unfit for any exertion of body or mind. 

In approving of the sentiments which were lately expressed 
by Dr. Macneven, you have my full concurrence except that in 
respect to the re-establishment of a national bank, [ do not find 
my judgment sufficiently matured to pronounce decidedly. If 
the wisdom of the national councils shail be able to provide 
guards and restraints sufficient to prevent its ever becoming a 
political engine, I should then incline to consider it beneficial 
and expedient. 

As to the letter of Dr. Macneven, in answer to a requisition 
of his fellow citizens, it is manifestly the production of a sound 
and vigorous understanding, and I am well convinced the heart 
of him who penned itis no less sound. It is clear, unsophisti- 
cated and unequivocal. He has however been accused of ter- 
giversation and inconsistency, and for this reason, that on the 
29th of January, he offered a resolution at his ward, approving 
the measures of the executive, which in his letter, after a lapse 
of about two months, he as positively condemned; and for this, 
without any regard to circumstances, or any account made of 
the character of the man, gross and unfounded calumnies have 
been heaped upon his head. It has been maliciously said that 
he was bribed and corrupted by the bank,* and when this was 
found too revolting, another charge was added, that he had, 
through pique and disappointment on the refusal of an office, 
betrayed his friends, his party and his own unsullied reputation. 

Is this, my fellow citizens, to be endured? Is this a fair use 
to be made of the liberty of the press? Are such calumnies to 
be justified by party spirit, or indulged as electioneering squibs? 
Are they not blisters on the foul tongue of him who utters them? 
Is ita maxim to be countenanced by honest citizens, that all is 
fair in politics, and that the exercise of the most important fran- 
chise, upon whose purity all security of our rights and liberties 
depends, is to be polluted by means so base and unworthy? Is 
that being true to a party which is false to justice and reckless 
ofcommon decency’ It is from the too great encouragement 
given to such unworthy means, that I have always stood aloof 
from party, and rather chosen to renounce its emoluments than 
bind myself to connive at what ought not to be tolerated. 

[ have nothing to say against those respectable citizens whose 
names have been used, lam convinced, against their will, to 
sanction the denunciation of my honored friend. As to that 
great and mixed gathering which was brought together on Fri- 
day evening at Tammany Hall, for the purpose, as the call ex- 
pressed it, of removing the imputations of a previous meeting 
of adopted citizens unfavorable to the present administration, 
all upon the face of it was fairenough. ‘They had a right to 
their opinions, and to speak according to their interests, their 
principles or their feelings. But there is a fact of which I have 
positive knowledge, and which ought not to be concealed. Be- 
fore thateall was agreed to, another had been proposed, in which 
the name of Dr. Macneven was specially inserted. It was dis- 
countenanced by the more discreet and creditable, and the call 
upon which the meeting was convened, substituted in its stead; 
and thus the names of many respectable individuals were art- 
fully brought out to sanction resolutions with respect to Dr. 
Macueven, which [ will confidently assert not one of them ap- 
proved of. [ could as well believe that such men could coun- 
tenance that emanation from their meeting, which invaded the 
sanctity of the private abode of my friend, whose hisses and 
groans, and brutal exclamations, ominous of evil and charac- 
teristic of depravity, penetrated the recesses of his dwelling, 
carrying terrorand alarm to the hearts of those females, to whom 
the ties of nature, aud the knowledge of his virtues had render- 
ed him so justly honored and so dear. 


But if it be such a crime to change opinions, how many are 
there that may wince; and why is that indulgence refused to 
Macneven, which is so largely accorded to others. The times 
were changeful and eventful. Discussion by the ablest states- 
men in the land was daily throwing additional light upon a sub- 
ject, difficult and intricate in its nature and details; the aspect 
of public affairs was greatly altered, and those hardy assertions 
that there existed no pressure or distress became contradicted 
by facts too positive and peremptory. No man could go abroad 
into the scene of public affairs or to the seat of business, and 
shut his ears to the general complaints. Great failures were 
daily announced, and in those abodes of penury and suffering, 
where the charitable spirit of Macneven so often directed his 
steps, he witnessed tlie too moving instances of the sad truth. 
And many altered their opinions as the evil became more appa- 
rent, the causes more developed, and the subject better under- 
stood; and has it not at length been brought to this, that our state 
is to be laid under mortgage, as our Ireland was once about to be 
sold to the Jews, and the proceeds applied to staunch the leak. 

There is one point, however, apon which [ cannot excuse my 
friend, and- upon which I must give him up. That point is the 





*An alderman of the city, it appears, was “‘pretty nearly, if 
not quite ,*? kicked out of the office of the sons of Emmett, for 
a charge of this kind against the doctor. ip. Ree, 
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want of worldly policy. In-wisdom a man, he is in simplicit” 
a child; in craft or cunning he is unfit to cope with a pigmy. 
Had he been an artful man, he would have taken pains to show 
by what steps he arrived at his conclusions, and better prepar- 
ed his friends, with whom he had acted in confidence, to under- 
stand his motives. He would have been circumspect and plau- 
sible. But this will be readily forgiven by us who know his na- 
ture, and can allow for the abstraction which the examination 
of such a subject requires. As to the assertion that he has been 
influenced by pique and disappointment there is this plain an- 
swer, that before the resolutions of the 29th January, the three 
medical offices, including that of which he was deprived by the 
federal administration, and to which none of the republican go- 
vernors that have succeeded, neither Mr. Van Buren, nor Mr. 
Throop, nor Mr. Marcy have thought proper to restore him, 
were all given away to others, before he offered that resolution 
so strongly in favor of the measures of president Jackson. Does 
not this show that, even at the moment when that unworthy 
slight of one who had devoted so much zeal and talent, and so 
much of his means to the democratic party, might have been 
most pungent, he still rose above the mean motives imputed to 
him, and continued to support his principles. But there are 
some of such sinister disposition that cannot believe in that ge- 
nerosity which they never felt within themselves, and to whom 


the heart of an honest and bigh minded man is a sealed book in 
which they cannot read. 


In one point the adopted citizens have not had fair play, the 
Truth Teller, to which they look for information, condemned 
the conduct of the doctor, but omitted the letter to which that 
censure referred, and some who came to the meeting full of in- 
dignation, would have been, I apprehend, somewhat puzzled to 
say what it was about. But my countrymen have honest and 
feeling hearts, and will not be long deceived, they will read and 
judge for themselves, and remember that the man against whom 
they have been so suddenly inflamed, is the same united Irish- 
man, the same conspicuous and efficient member of the great 
Catholic committee, whose energies and courage first forced 
the chain and broke the spell which held the Irish nation in ab- 
jectslavery. The colleague of the amiable and virtuous Feel- 
ing, the bosom friend of that ever memorable hero, the gallant, 
the .accomplished, the lion-hearted THEOBALD WOLFE 
TONE, They will remember that from these and their inter- 
ests he has never swerved. That his heart and hand have ever 
been open to the needy and distressed, Thatif for their sakes 
he has sometimes turned from the rich, at no time has he turn- 
ed his face from the poor man, and if any feelings of gratitude 


remain, they will come back to him with redoubled affection, 


and if any honest pride, they will be proud of such a compatriot. 
lam, gentlemen, with much respect, yours very truly, 
WILLIAM SAMPSON, 


To Messrs. John B. Lasala, Daniel Geary, William Flinn, B. 
Graham and Hugh Sweeny. 


The following is Dr. Maecneven’s answer to the deputation 
from the great meeting of adopted citizens, sent in pursuance 
of the second resolution: 

GENTLEMEN: I sincerely thank you and my fellow citizens 
whom you represent for this testimony of your approbation. 
Permit me, at the same time, to use the liberty of a friend and 
to express to you frankly how much I disapprove of the com- 
mon distinction taken between native and adopted citizens, as 
the latter are improperly called. The law knows no such clas- 
sification, and it is contrary to our interest and our duty to make 
it ourselves, or countenance it from others. Whenever there 
is any thing to be lost or gained by it, there will not be wanting 
persons enough to bring up, without our suggestion that the 
naturalized is not a native born citizen. We have, on our 
oaths, renounced every foreign allegiance. We should there- 
fore merge ourselves entirely in the great American family, and 
whenever we think of any other nation, should only do it in be- 


nevolence, or for purposes altogether disconnected from this 
country. 


I will also avail myself of the present opportunity to say, that, 
with many others, I usually relied, in my estimate of the com- 
mon effects of political measures, on the sentiments of those of 
miny party who bad more time and facility to study them than 
myself, and conformed to this easy course, until the latter end 
of January. After this time, in the early part of February, and 
ever since, the appaling failures of our traders and merchants 
took place, and that scene of general distress ensued which af- 
flicts us still. This induced me to reflect more seriously on the 
causes and extent of the evil. I examined and judged for my- 
self, and was struck with those acts of unwise policy, those 
transgressions against the principles of the constitution and re- 
publican government which I have attempted to set forth in my 
letter. It is no impeachment of my change of opinion, that, in 
declining to preside at Tammany Hall, I employed expressions 
of politeness in my answer to two gentlemen whom I respect. 
But I leave it to any candid mind, whether there is in my note 
on that occasion any commital of my opinion on the subject for 
which they met. 

Office holders may alledge that there is nothing amiss in this 
community, and perhaps they feel no distress; but persons who 
have to depend upon produetive industry, meet it in their busi- 
ness, and their means of living. How long this state of things 


shall continue, depends upon the people; but it appears to me 
clear as noon day, that it must prevail until the general govern- 
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ment shall change its measures. As soon as I felt this convic- 
tion [| was not deterred by obstinacy, false pride or prudential 
cowardice, from avewing the change. 

[ had never come up to that point of subordination, the per- 
fection of the drill, at which the soldier is more in terror of his 
officers than of the enemy. ‘The only thing | am afraid of is, 
the being knowingly and wilfully in error. 1 fear this more than 
the displeasure of my opponents, much as | respect them, and 
until they prove to me that I have violated one moral or politi- 
cal principle, tiey must allow me to hear their abuse with com- 

ure. 

Be pleased, gentle:nen, to accept for yourselves and your con- 
stiluenis, my best wishes and protound respect. 

WILLIAM JAMES MACNEVEN. 


ee Bee 
A LETTER FROM MR. HEISTER. 
: Washington, April 9th, 1834. 
Messrs. Gates & SeaTon: 

As it may be interesting to many of my constituents to know 
why my vote is not found recorded on the very important ques- 
tions decided in the house of representatives on Friday, the 4th 
instant, and also how I would have voted on the several pro- 
positions reported by the committee of ways and means, if I 
had been present, I deem it proper to make the following state- 
ment in relation thereto; and respectfully request that you will 
give it an insertion in the Intelligencer for the information of 
those who have honored me with their confidence and trust, as 
their representative. 

My private business rendering my presence at home essen- 
tially necessary in the early part of the present month, I con- 
suited a number of gentlemen of the house, and, amongst those, 
several prominent friends of the administration, as to the pro- 
bability of the vote being taken the succeeding week after my 
leaving here on the all-absorbing subject then under the full 
tide of discussion. The general opinion was, as tar as J could 
learn, that, as there were a number of members on both sides 
of the question desirous to express their views, the question 
would not be forced for at least two weeks from that time. The 
latter gentieman in particular, assured me that there was no 
disposition on the part of the majority to cut off debate fora 
couple of weeks—one of whom said he was going to set out for 
Philadelphia the same day I left here, and would be absent 
about as long as I expected to be gone, and that he felt perfectly 
satisfied that there was no danger that the vote would be taken 
in thattime. He, however, did not leave the city at that time, 
as he said he would, and voted for the previous question. 
Another of them said emphatically he should not give his eon- 
sentto cut off debate until about the middle of the present 
month. He also voted for the previous question. It is not my 
intention to reflect on those gentlemen, for [I believe them to 
have been sincere in whatthey then said. I merely state facts. 
Certain it is, however, that | was influenced, and felt safe in 
then leaving my post, in consequence of those assurances. 
Under these circumstances [ left this on the 28th ult. and re. 
turned on the 6th instant, little expecting that the gag law was 
again to be resorted to so soon after my leaving here. And al- 
though my vote wouid not have changed the result, yet [ re- 
gret that I missed the opportunity of recording it, so that all 
concerned might see how the trust confided to me was dis- 
eharged on that occasion. Andin order distinctly to manifest 
my sentiments to them, | will state that had I been in the house 
I should have voted against the previous question, which cut off 
the amendment offered by Mr. Wilde declaring “‘that the rea- 
sons of the secretary of the treasury for removing the deposites 
were insufficient.”’ And, if the previous question had not been 
carried, I should have voted for the amendment already quoted. 
The previous question, however, having been carried, and a 
separate vote having been taken on each of the resolutions re- 
ported by the committee of ways and means, I should have 
voted against the first resolution of the committee, declaring 
that “‘the bank of the United States ought not to be recharter- 
ed;’? because I believe such an institution essentially necessary 
for the prosperity of the country; and that the continuance of 
the charter of the present bank, judicially restricted, would sub- 
serve the general interests of the community better than could 
be effected by destroying it and creating a new one. 

I should have voted against the second resolution, declaring 
*‘that the deposites ought not to be restored,”’ &c. and against 
the third, declaring that the state banks ought to be continued 
as the places of deposite,”? &c. for the two-fold reason, that, in 
my judgment, they were wrongfully, injudiciously and illegally 
removed, and that they are now in unsafe repositories—placed 
there not by the act of the representatives of the people, to 
whom alone the constitution has entrusted the charge of the 
public treasure. I should have voted for the fourth resolution, 
directing an investigation into the conduct and concerns of the 
bank, and an inquiry into its alleged corruptions and abuses: 
not because [ believe that any good can possibly arise from 
such investigation, for I am persuaded that the public is already 
sufficiently informed of the whole course and conduct of that in- 
stitution, to form a correct judgmentin relation to it. And on 
the action of the house of representatives it can certainly not be 
designed to have any effect, for by their vote they have prejudg- 
ed and condemned it already. I should have voted for it, how- 


ever, to avoid the imputation of shrinking from the investiga- 








tion, and thereby leaving the impression that it was for fear of 
the development of mal -practices, which, in my opinion, do not | 
exist. 


er 


Thus much I have thought proper to say, as a duty to my- 
self, in werding off any unjust imputation that might be made 
that | have skulked from my post to avoid the “responsibility”? 
of voting on a subject now convulsing the whole country—for 
which, (if I were capable of acting, so unmanly and disinge- 
nuous a part), I should most heartily despise myself. Very re- 
spectfully, WM. HEISTER. 
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COMPLIMENT TO MR. CAREY. 
Philadelphia, March 19, 1834. 
On Monday evening, a number of citizens, who had subscrib- 
ed for the purchase of a pair of silver pitchers,* to be presented 
to Mr. Carey, as a mark, of respect, assembled at the Mansion 
House, for the purpose of presentation by col. Fotterail, Adam 
Ramage and James Ronaldson, the committee to whom that 
office was appointed. Col. Fotterall, the chairman, delivered 


the following address: 
Philadelphia, March 17, 1834, 
To Mathew Carey, esq. 

Sin— We have been appointed on behalfa number of citizens, 
to present you with these two pitchers in token of their high re- 
spect for your character, both public and private, the excellence 
of which has been evinced in your long and unwearied exer- 
tions to promote the manufacturing industry of the country, 
and in your ever attentive anxiety to discharge promptly and 
efficiently that first of Christian duties, the relief of private 
distress. 

To say to a man who has been so long active on the theatre 
of life, and who has been so much in the habit of expressing 
his opinions on controverted subjects, that he has never been 
in error, would be neither in accordance with the sincerity 
of our esteem for you, nor complimentary to that good seuse 
which would enable you to distinguish between an unworthy at- 
tempt to flatter, and the effusions of good will and true respect. 
But this we will say, that for untiring industry, and purity of 
purpose, we know of no man whom we consider more entitled 
to the approbation and thanks of his fellow citizens. 

Accept for ourselves, who have been so long witnesses of 
your active benevolence, our best wishes for your health and 
happiness. STEPHEN E. FOTTERALL, 

JAMES RONALDSON, 
ADAM RAMAGE, 

To which address Mr. Carey replied: 

GENTLEMEN—'T'he consciousness of a correct course of con- 
duct is, to a well constituted mind, not merely an adequate 
motive, but the highest possible reward for such a course. Next 
to that reward, is the unbought and unsought for, approbation 
of fellow citizens, above the suspicion of sinister motives tor 
their suffrages. Under this view of the subject, you may readily 
conceive how highly | appreciate this very flattering testimony 
of your regard, and that of your constituents. 

To have gratuitously defended—for tourieen years, with all 
the zealand energy of my mind, and at a heavy expense of 
time and money, and—while I continued in trade—ata great 
loss of business—the glorious cause of the protection of that 
important portion of the national industry, which furnishes 
agriculture with those most valuable and extensive markets, 
that gladden the hearts and enrich the pockets of the tarmer, 
which converts his boundless raw productions into meane of 
comfort and enjoyment for the nation; affords the pabulum tor 
the most important portion of a widely extended and constantly 
increasing domestic trade, (the best of all trades—a trade, inde 
pendent, during peace, of foreign regulations and restrictions, 
and during war, of decrees and orders in council); and at the 
same time contributes largely to the prosperity of commerce, by 
immense freights On imported bulky raw materials, (thrice as 
great as on imported manufactures), and by the exportation of 
elaborated articles, which form a great and growing item of our 
foreign trade—to have, I say, thus defended this cause, under 
ulmost every possible discouragement, (incomparably more 
from its wealthy friends than from its inveterate enemies)—a 
cause in which | never had the least personal interest—will 
afford me more satisfaction at that serious hour when my ac- 
counts with time shall close forever, and those with eternity 
commence—an hour which, at 74, cannot be very remote—than 
if 1 possessed the envied and enormous treasures of a Girard, 
gloated on and hoarded, till gloating and hoarding were at once 
terminated by the irrevocable decree of the conquerer death. 

How far my efforts in favor of the protecting system, a sys- 
tem so vitally important to national greatness and grandeur, 
and to individual comfort and happiness—tended to produce the 





*The pitchers above referred to are of an Etruscan form, en- 
circled by a wreath of grape vines, and the handles richly chas- 
ed. The front of each bears the following inscription: — 

**Presented to Mathew Carey, esq. by his fellow citizens. 2s 
a testimony of the high respect they have for his publie 2nd 
private character, A. D. 1834.” 

On the aide of one of them is the following motto: 

*“Trne glory consists in performing acts worthy of record, or 
in writing matter calculated to render mankind wiser, better 
and happier.?? 

On the side of the other— 

“The constitution: Esto perpetua.”’ 

Opposite the mottoes on each is a handsomely engraved de- 
vive, composed of the Irish harp, decorated with sprigs of Sham- 
rock, and supporting the American eagle. 
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salutary tariff of 1824—carried by a mere majority of four—to 
which we owe so large a portion of the prosperity of the coun- 
try, and its rescue from the abyss of distress and suffering into 
which it was plunged from 1816 till 1822—3, by the miserable 
tariff of 1816; to what fatal and fatuitous conduct we are to de- 
scribe the deplorable change which bas taken place in that be- 
nign system; and how easily that change and its ultimate ruin- 
ous consequences might have been prevented, by moderate sa- 
crifices, to dispel the wonderful delusion which produced that 
disastrous result, I leave you to judge. 

[t would be most extraordinary, if,in the great variety of 
topics [ have discussed since I began to write, above half a 
century ago, | had not, as you say, fallen into errors occasional- 
ly. But when you are so kind as to give me credit for ‘‘purity of 
purpose,”’ | fain would hope you do me no more than justice. 

Yours, very respectfully, MATHEW CAREY. 

Philadelphia, March 17, 1834. 

REMARKS OF MR. CLAY, 
On presenting certain memorials, in the senate, on Monday last. 
r. Clay said he was charged with the pleasing duty of pre- 
senting to the senate the proceedings of a public meeting of the 
people, and two memorials, subscribed by large numbers of his 
tellow citizens, in respect to the existing state of public affairs. 

The first he would offer were the resolutions of the young 
men of Troy, assembled upon a call of upwards of seven hun- 
dred of their number. He had recently visited that interesting 
eity. Itis (said he) one of the most beautiful of a succession 
of fine cities and villages that decorate the borders of one of the 
noblest rivers of our country. In spite of the shade cast upon 
it by its ancient and venerable sister and neighbor, it has sprung 
up With astonising rapidity. When he saw it last fall, he never 
beheld a more respectable, active, enterprising and intelligent 
business community. Every branch of employment was flou- 
rishing. Every heart beat high in satisfaction with present en- 
joyment, and in hopes from the prospect of future success. 
fiow sadly has the scene changed! How terribly have all their 
auticipations of continued and increasing prosperity been dash- 
“— disappointed by the folly and wickedness of misguided 
rulers! 

The young men advert to this change, in their resolutions, and 
to its true cause. They denounce all experiments upon their 
happiness. They call for the safer councils which prevailed un- 
der the auspices of Washington and Madison, both of whom 
gave their approbation to charters of a bank of the U. States. 

But what gives to these resolutions peculiar interest, in his 
estimation, is, that they exhibit a tone of feeling which rises far 
above any loss of property, however great, any distress from the 
staguation of business, however intense. They manifest a deep 
aud patsiotic sensibility to executive usurpations, and to the 
consequent danger to civil liberty. ‘They solemnly protest 
against the union of the purse and the sword in the hands of one 
wan. They would not have consented to such an union in the 
person of the father of his country, much less will they in that 
of any living man. They feel that, when liberty is safe, the loss 

of fortune and property is comparatively nothing; but that when 
liberty is sacrificed, existence has lost all its charms. 

The next document which he had to offer was a memorial, 
signed by near nine hundred mechanics of the city of Troy. 
Several of them were personally known to him. And judging 
from what fie knew, saw, and heard, he believed there was not 
any where a more skilful, industrious and respectable body of 
mechanics thanin Troy. They bear testimony to the preva- 
fence of distress, trace it to the illegal acts of the executive 
branch of the government in the removal of the public depo- 
sites; ask their restoration, and the recharter of the bank of the 
United States. And the committee, in their letter addressed to 
him, say: **We are, what we profess to be, working men, de- 
pendent upon our labor for our daily bread, confine our atten- 
tion to our several vocations, and trust in God and the conti- 
nental congress for such protection as will enable us to operate 
successfully.’? 

The first mentioned depository of their confidence will not 
deceive them. But I lament to say that the experience, during 
this sezsion, does not authorise us to anticipate that co-opera- 
tion in another quarter which is indispensable to the restoration 
of the constitution and laws, and the recovery of the public 
purse. 

The last memorial he would present, had been transmitted to 
hin by the secretaries to a meeting stated to be the largest ever 
held in the county of Schenectady, in New York. Itis signed 
by about eight hundred persons. In a few instances, owing to 
the subscriptions having been obtained by different individuals, 
the same name occurs twice. The memorialists bring their tes- 
timony to the existence of distress, and the disorders of the cur- 
rency, and invoke the application of the only known, tried and 
certain remedy, the establishment of a national bank. 

And now, Mr. President (continued Mr. Clay) [ will avail my- 
self of the occasion to say a few words on the subject-matter 
of these proceedings and memorials, and on the state of the 
country as we found it at the commencement of the session, 
and its present state. : 

When we met, we found the executive in the full possession 
ofthe public treasury. All its barriers had been broken down, 
and in plaee of the control of the law was substituted the an 
controled will of the ebief magistrate. I say uncontroled: for 

it is idle to pretend that the executive has not unrestrained ac 
cess to the public treasury, when every officer connected with 








it is bound to obey his paramount will. It is not the form of 
keeping the accounts; it is not the place alone where the pub- 
lic money is kept; but it is the power, the authority, the respon- 
sibility of independent officers, checking and checked by each 
other, that constitute the public security for the safety of the 
public treasure. This no longer exists, is gone, is annihilated. 

The secretary sent us in a report containing the reasons (if 
they can be dignified with that appellation) for the executive 
seizure of the public purse. Resolutions were promptly offer- 
ed in this body, denouncing the procedure as unconstitutional 
and dangerous to liberty, and declaring the total insufficiency of 
the reasons. Near three months were consumed in the diseus- 
sion of them. In the early part of this protracted debate, the 
supporters of the executive measure stoutly denied the exist- 
ence of distress, pronounced ita panic got up for dramatic ef- 
fect, and affirmed that the country was enjoying great prospe- 
rity. Instances occurred of members asserting that the places 
of their own residence was in the full enjoyment of enviable 
and unexanipled prosperity, who, in the progress of the debate, 
were compelled reluctantly to own their mistake, and to admit 
the existence of deep and intense distress. Memorial after me- 
morial poured in, committee after committee repaired to the ca- 
pitol to represent the sufferings of the people, until incredulity 
itself stood rebuked and abashed. Then it was the bank that 
had inflicted the calamity upon the country—that bank which 
was to be brought under the feet of the executive, and whieh it 
was necessary, at all events, in the opinion of the president, 
should proceed forthwith to wind up its affairs. 

And, during the debate, it was again and again pronounced 
by the partisans of the executive, that the sole question involv- 
ed in the resolutions was bank or no bank. It was in vain that 
we protested, solemnly protested, that that was not the ques- 
tion; and that the true question was of immensely higher im- 
port; that it comprehended the inviolability of the constitution, 
the supremacy of the laws, and the union of the purse and the 
sword in the hands of one man. In vain did members re- 
peatedly rise in their places, and proclaim their intention to 
vote for the restoration of the deposites, and their settled deter- 
mination to vote against the recharter of the bank, and against 
the charter of any bank. Gentlemen persisted in asserting the 
identity of the bank question, and that contained in the resolu- 
tions; and thousands of the people of the country are, to this 
moment, deluded by the erroneous belief in that identity. 

Mr. President, the arts of power and its minions are the same 
in all countries and in all ages. It marks a victim; denounces 
it; and excites the public odium and the public hatred, to con- 
ceal its own abuses and encroachments. It avails itself of the 
prejudices, and the passions of the people, silently and secretly, 
to forge chains to enslave the people. 

Well, sir, during the continuance of the debate, we have been 
told over and over again, that, let the question of the deposites 
be settled, let congress pass upon the report of the secretary, 
and the activity of business and the prosperity of the country 
will again speediiy revive. The senate has passed upon the re- 
solutions, and has done its duty to the country, to the constitu- 
tion, and to its conscience. 

And the report of the secretary has been also passed upon in 
the other house; but how passed upon? The official relations 
which exist between the two houses, and the expediency of 
preserving good feelings and harmony between them, forbid my 
saying all that I feel on this momentous subject. But I must 
say, that the house, by the constitution, is deemed the especial 
guardian of the rights and interests of the people; and, above 
all, the guardian of the people’s money in the public treasury. 
The house has given the question of the sufficiency of the se- 
cretary’s reasons the go-by, evaded it, shunned it, or rather 
merged it, in the previous question. The house of representa- 
tives has not ventured to approve the secretary’s reasons. It 
cannot approve them; but, avoiding the true and original ques- 
tion, has gone off upon a subordinate and collateral point. It 
has indirectly sanctioned the executive usurpation. It has vir- 
tually abandoned its constitutional care and control over the 
public treasury. It has surrendered the keys, or rather permits 
the execntive to retain their custody; and thus acquiesces in 
that conjnnetion of the sword and the purse of the nation, which 
all experience has evinced, and all patriots have believed, to be 
fatal to the continuance of public liberty. 

Such has been the extraordinary disposition of this great ques- 
tion. Has the promised relief come? In one short week, after 
the house pronounced its singular decision, three banks in this 
District of Columbia have stopped payment and exploded. In 
one of them the government has, we understand, sustained a 
loss of thirty thousand dollars. And in another, almost within 
a stone’s throw of the capitol, that navy pension fund, created 
for our infirm and disabled, but gallant tars, which ought to be 
held sacred, has experienced an abstraction of $20,000! Such 
is the realization of the prediction of relief made by the sup- 
porvers of the executive. 

And what is the actual state of the public treasury? The pre- 
sident, not satisfied with the seizure of it, more than two months 
before the commencement of the session, appointed a second 
secretary of the treasury since the adjournment of the last con- 
gress. We are now in the fifth mouth of the session; and in 
defiance of the sense of the country, and in contempt of the 
participation of the senate in the appointing power, the presi- 
dent bas not yet deigned to submit the nomination of his secre- 
tary to the consideration of the senate, Sir, 1 have not looked 
iuto the record, but, from the habitual practice of every pre- 
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vious president, from the deference and respect which they all 
maintained towards a co-ordinate branch of the government, [ 
venture to say that a parallel case is not to be found. 

Mr. President, it is a question of the highest importance what 
is to be the issue, what the remedy, of the existing evils. We 
should deal with the people openly, frankly, sincerely. The 
senate atands ready to do whatever is incumbent upon it; but 
unless the majority in the bouse will relent; untess it will take 
heed of and profit by recent events, there is no hope for the na- 
tion from the joint action of the two houses of congress at this 
session. Still, | would say to my countrymen, do not despair. 
You are a young, brave, intelligent, and as yet a free people. A 
complete remedy for all that you suffer, and all that you dread, 
is in yourown hands. And the events, to which I have just 
alluded, demonstrate that those of us have not been deceived 
who have always relied upon the virtue, the capacity, and the 
intelligence of the people. 

I congratulate you, Mr. President, and I hope you will receive 
the congratulation with the same heartfelt cordiality with which 
I tender it, upon the issue of the late election in the city of N. 
York. I hope it will excite a patriotic glow in your bosom. I 
congratulate the senate, the country, the city of New York, the 
friends of liberty every where. It was a great victory. [t must 
be so regarded in every aspect. From a majority of more than 
six thousand, which the dominant party boasted a few months 
ago, if it retain any, it isa meagre and spurious majority of 
less than two bundred. And the whigs contended with such 
odds against them. A triple alliance of state placemen, cor- 
poration placemen and federal placemen, amounting to about 
thirty-five hundred, and deriving, in the form of salaries, com- 
pensations and allowances, ordinary and extra, from the public 
chests, the enormous sum, annually, of near one million of 
dollars. - Marshalied, drilled, disciplined, commanded. The 
struggle was tremendous; but what can withstand the irresistible 
power of the votaries of truth, liberty and their country? It was 
an immortal triumph—a triumph of the constitution and the 
lawe over usurpation here, and over clubs and bludgeons and 
violence there. 

Go on, noble city! Go on, patriotic whigs! follow up your 
glorious commencement; persevere, and pause not until you 
have regenerated and disenthralled your splendid city, and plac- 
ed it at the head of American cities devoted to civil liberty, as 


it now stands pre-eminently the first as the commercial empori- ; 


um of our common country! Merchants, mechanics, traders, 
Jaborers, never cease to recollect that, without freedom, you 
can have no sure commerce or business; and that without law 
you have no security for personal liberty, property, or even ex- 
istence! Countrymen of Tone, of Emmet, of Macneven, and 
of Sampson, if any of you have been deceived, and seduced into 
the support of a cause dangerous to American liberty, hasten to 
review and correct your course! Do not forget that you aban- 
doned the green fields of your native island to escape what you 
believed the tyranny of a British king! Do not, lL adjure you, 
lend yourselves, in this land of your asylum, this last retreat of 
the freedom of man, to the establishment here, for you, and for 
us all, of that despotism which you had proudly hoped had been 
left behind you, in Europe, forever! There is much, | would 
fain believe, in the constitutional forms of government. But at 
Jast itis its parental and beneficent operation that must fix its 
character. A government may in form be free, in practice ty- 
rannical; as it may in jorm be despotic, and in practice liberal 
and free. 

It was a brilliant and signal triumph of the whigs. And they 
have assumed for themselves, and bestowed on their opponents, 
a demonstration which, according to all the analogy of history, 
is strictly correct. It deserves to be extended throughout the 
whole country. What was the origin, among our British an- 
cestors, of those appellations? ‘The tories were the supporters 
of executive power, of royal prerogative, of the maxim that the 
king could do no wroug, of the detestable doctrines of passive 
obedience and non-resistance. ‘The whigs were the champions 
of liberty, the friends of the people, and the defenders of the 
power of their representatives in the house of commons. 

During our revolutionary war, the tories took sides with exe- 
cutive power and prerogative, and with the king, against liberty 
and independence. And the whigs, true to their principles, 
contended against royal executive power, and for freedom and 
independence. 

And what is the present butthe same contest in another form? 
The partisans of the present executive sustain his power in the 
most boundless extent. ‘hey claim for him all executive au 
thority. They make his sole will the governing power. Every 
officer concerned in the administration, from the highest to the 
lowest, is to conform to his mandates. Even the public treasu- 
ry, hitherto regarded as sacred, and beyond his reach, is placed 
by them under his entire direction and control. The whigs of 
the present day are opposing executive eneroachment, and a 
most alarming extension of executive power and preregative. 
"They are ferreting out the abuses and corruptions of an admin- 
istration, under a chief magistrate whois endeavoring to con- 
centrate in his own person the whole powers of government. 
They are contending for the rights of the people, for civil liber- 
ty, for free institutions, for the supremacy of the constitution 
and the laws. The contest is an arduous one; but, alihough the 
struggle may be yet awhile prolonged, by the blessing of God 
and the spirit of our ancestors, the issue cannot be doubtful. 

The senate stands in the breach, ready to defend the consti- 
tution, and to relieve the distresses of the people. But, with- 
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out the concurrence of another branch of congress, which 
ought to be the first to yield it, the senate alone can send forth 
no act of legislation. Unaided, it can do no positive good; but 
it has vast preventive power. It may avert and arrest evil, if 
it cannot rebuke usurpation. Senators, let us remain steadily 
by the constitution and the country, in this most portentous 
crisis; let us oppose, to all encroachments and to all corrwption 

a manly, resolute and uncompromising resistance; let us adopt 
two rules from which we will never deviate, in deliberating 
upon all nominations. In the first place, to preserve untar- 
nished and unsuspected the purity of congress, let us negative 
the nomination of every member for any office, high or low 

foreign or domestic, until the authority of the constitution and 
laws is fully restored. I know not that there is any member of 
either house capable of being influenced by the prospect of ad- 
vancement or promotion; I would be the last to make such an 
insinuation; but suspicion is abroad, and it is best, in these 
times of trouble and revolution, to defend the integrity of the 
body against all possible imputations. For one, whatever 
others may do, Lt here deliberately avow my settled determina- 
tion, whilst [ retain a seat in this chamber, to act in conformity 
to that rule. In pursuing it, we but act in consonance with a 
principle proclaimed by the present chief magistrate himself 
when out of power. But, alas! how little has be respected it 
in power! How little has he, in office, conformed to any of the 
principles which he announced when out of office! 

And, in the next place, let us approve of the original nomi- 
nation of no notorious brawling partisan and electioneerer; but, 
especially. of the reappointment of no officer presented to us, 
who shall have prostituted the influence of his office to parti- 
san and electioneering purposes. Every incumbent has a clear 
right to exercise the elective franchise. IL would be the last to 
controvert or deny it. But he has no right to employ the influ- 
ence of his office, to exercise an agency which he holds in trust 
for the people, to promote bis own selfish or party purposes. 
Here, also, we have the authority of the present chief magis- 
trate for this rule; and the authority of Mr. Jefferson. The se- 
nator from Tennessee (Mr. Grundy) merits lasting praise for his 
open and manly condemnation of these practices of official in- 
cumbents. He was right, when he declared his suspicion and 
distrust of the purity of the motives of any officer whom he saw 
busily interfering in the elections of the people. 

Senators! we have a highly responsible and arduous position; 
but the people are with us, and the path of duty lies clearly 
marked before us, Let us be firm, persevering and unmoved. 
Let us perform our duty in a manner worthy of our aneestors— 
worthy of American senators—worthy of the dignity of the so- 
vereign states that we represent—above all, worthy of the name 
of American freemen! Let us “pledge our lives, our fortunes, 
and our sacred honor,’ to rescue our beloved country from all 
impending dangers. And, amidst the general gloom and dark- 
ness Which prevail, let us continue to present one unextin- 


guished light, steadily burning, in the cause of the people, of 
the constitution, and of civil liberty. 


8 B Stem 
LIST OF DEPOSITE BANKS. 


aw Name and location. Specie. borg hd 
February 1 Marine bank of Portland 11,319 49,360 
3 Commercial, Portsmouth 54,390 14,890 

3 Commonwealth, Boston 118.544 503,000 

3 Merchants’ do. 150,135 351,000 

January 3) Merchants’, Salem, Mass. 5,869 35,000 
30 Bank of Burlington, Vt. 28,754 6,000 
December 31 New London bank 5,697 2,178 
January 1 Mechanics, New Haven 93,328 7,991 
February 1 Areade, Providence 22,500 9,000 
Newport, Rhode Island 6,817 22,000 

January 31. Bristol, do. 2,880 29,000 
February 7 Bank of America, New York 340,000 933,266 
January 25 Mechanics, do. 259,638 1,298,116 
February 1 Manhattan, do. 208,545 1,210,585 
5 Girard, Philadelphia 271,000 787,825 

3 Union bank of Maryland *53,232 368,449 

3 Metropolis, Washington 153,997 566,783 

December 3! Bank of Virginia 435,925 130,755 
January 28 Planters’, Savannah 425,700 10,730 
25 Franklin, Cincinnati 113,349 101,144 

17 Union bank of Louisiana 242,358 595,280 

25 Commercial, New Orleans 107,018 272,973 
December3l Planters’, Natchez 166,709 99.419 
January 27 Bank 8. of Ala. Mobile 145,766 117,070 
December 3L Bank of Michigan, Det. 37,300 83,958 


Union bank of Tennessee 
Farmers aad Mechanies, Hartford 
Bank of Louisville, Kentucky. 
oO OD Bee 
BANK OF THE UNITED STATES— 1826. 

We give the following curious document without remark— 
T'o the dire. iors of the bank of the United Stutes e 

The memorial of the subscribers, in behalf of themselves and 
their fellow citizens of Albany, respecifully sheweth— 


No returns. ; 





[*In addition to the specie on that day in the 





vanite of the 


Union bank, we have ascertained that there was due to that 
bank from the other banks in the city of Baltimore, payable on 
demand in coin, a net balance of 125,007.] 
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That, since the completion of the northern and western ca- 
nals of this state, such facilities are given to transportation, 
that the quantities of country produce brought to this market 
from the interior of this state are increased to an immense 
amount; and when to this is added the produce which will be 
brought to this market from the fertile regions of the north- 
western parts of Pennsylvania, the state of Obio, and the terri- 
tory of Michigan, some idea may be formed of the amount of 
business which might be done in this place, was there a suffi- 
cient moneyed capital located here, to give countenance and 
support to commercial enterprise. ‘The capital of the banks lo- 
cated here, under state incorporations, is entirely insufficient to 
afford those facilities to commercial enterprise which the business 
of the place would warrant, and which the most cautious pru- 

ence would justify. The limited capital of our banks forbids 
the extension of our trade, Merchants of moderate fortune are 
discouraged from taking up their abode amongst us, from a 
knowledge that the banking capital of the place is not adequate 
to the demands which are made upon it for the prosecuting of 
a sufficiently extensive business to render it profitable; and in- 
stances are not wanting of active, intelligent and enterprising 
merchants removing from this place to the city of New York, 
to participate in the benefits of an increased banking capital 
there, although their business has principally been continued 
with the interior of this state. ‘The western world is pouring 
its treasures into the market of Albany, but its citizens are 
doomed, with tantalized feelings, to behold a rich and profitable 
trade float past them to the city of New York, solely for the 
want of a sufficient banking capital located amongst them.— 
Could the produce brought to this place be purchased here, such 
portion as is not wanted for home consumption might be ex- 
ported directly from here to a foreign market, (as far as the na- 
vigation of the Hudson would permit), and return cargoes, cal- 
culated for the interior of the country, might be imported, with- 
out the expense of trans-shipment at New York, or the profits 
of the importing merchant there. These considerations have 
induced the citizens of Albany ONCE MORE to ask for the estab- 
lishment of a branch or office of discount aud deposite of the 
bank of the United States in this city. 

It is hoped this application will be favorably received, as the 
same causes which render it desirable to the citizens of Albany 
to have a branch of the United States bank established here, 
conclusively shew, that it would be a source of profit to the pa- 
rent institution. Indeed, itis believed that a branch here would 
be more profitable in reference to the extent of business done, 
than several of the branches located in sea porttowns. The 
local situation of Albany renders it an entrepot between the 
eastern states and the western countries; between the south 
and the north, and consequently a very extensive currency 
would be given to the bills issued from a branch here, and the 
nature of the trade which would be prosecuted here, would in a 
great measure render the bills of a branch established at this place 
the circulating medium of ihe extensive regions whose produce 
would be brought to this market. 

Inasmuch, therefore, as.the establishment of a branch here 
would not only be highly advantageous to this city, but bea 
source of profit to the parent institution, we hope that the direc- 
tors of the United States bank will establish an office of discount 
and deposite at this place. 

Albany, July 10, 1826. 

MeMillan & Bagley, 


Charles E. Dudley, 
William Cook, 


M. Van Buren, 


John J. Godfrey, 

V. W. Rathbone, 

W. & J. G. White, 
William McHarg, 
Hickcox & La Grange, 
Wilder, Hastings & Co. 
Spencer Stafford, 

S. & H. Stafford, 

G. & 8. Buckley, 

J. Prayn, 

Marvin & Raymond, 
Daniel Steele, 

A. & 8S. Lightbody, 
Gerrit L. Dox, 

Samuel L. Pruyn, 
Humphrey & Co. 
Mancius & Le Breton, 
John L. Wendell, 

J. McPherson, 

W.C. Miller, 

Tilly Allen, 

Lyman Root, 

Joseph Dennison, 
John Dow, 

W.S. & E. C. McIntosh, 
Lemuel Steele, 

Wood & Acres, 

J. & H. Meacham, 

C. Baldwin, 


[srael Smith, 
Corning & Norton, 
J. Stillwell & Co. 

J. Backus, 

Webb & Drummer, 
James Stevenson, 
B. F. Butler, 

J.J. Hamilton, 
W.L. Marcy, 

J. Dewitt, 

Isaac Dennieton, 

J. & I. Townsend, 
Elisha Jenkins, 
Charles R. Webster, 
James La Grange, 
K. K. Van Renssalaer, 
Christian Miller, 

©. Humphreys, 
Walter Clark, 
Alexander Marvin, 
R. H. King & Co. 

S. Van Rensselaer, 
Nathan Sanford, 

R. M. Meigs, 
Richard Marvin, 

C. & F. Egbert, 
Chandler Starr, 
Isaac W. Staats, 
Corns, Van Antwerp. 


—— 8 BD Btn 
BANK OF THE UNITED STATES. 


Ata meeting of the board of directors held this day, Mr. Eyre, 
from the committee on the offices, presented the following re- 
Whereupon, on motion Mr. Sergeant, 


port, which was read. 
it Was Unanimously 


April Sth, 1834, 


Resolved, That the said report be approved and published. 
Extract from the minutes, 
S. JAUDON, cashier. 


The commiitec on the offices deem the close of the first quar- 
ter of the year, a proper oceasion to present a review of the 
measures adopted by them, in conformity to the instructions of 
the board, on the 24th of September, and 2lst January last. 

During the summer of 1833, it became manifest that the exe- 
cutive of the United States, meditated some signal act of hosti- 
lity to the bank; and, accordingly, the board took early mea- 
sures to provide against it. For this purpose, they began by 
preventing the increase of the business of the bank—by dimi- 
uishing the time of the loans,so as to make the funds of the 
bank more available, and finally, in protecting the western offi- 
ces against a repetition of the effort made during the last year to 
cause a run upon them. 


Accordingly, on the 13th of August, 1833, the board adopied 
the following resolutions: 

1. Resolved, That for the present and until the further order 
of the board, the amount of ‘bills discounted,” shall not be in- 
creased at the bank and the several offices. 

2. Resolved, hat the bills of exchange, purchased at the 
bank, and all the offices, except the five western offices, shail 
not have more than ninety days to run. 

3. Resolved, Thatthe five western offices be instructed to pur- 
chase no bills of exchange, except those payable in the Atlantic 
cities, not having more than ninety days to ran—or those which 
may be received in payment of existing debts to the bank and 
the offices, and then not having more than four months to run. 

‘This was the only measure then deemed necessary, the board 
being anxious to make the bank safe, without incommoding the 
country. So strong was this conviction, and so reluctant were 
the board, to diminish its business until it became necessary, 
that when, on the 16th of August, the government directors of- 
fered a resolution *‘for the gradual reduction of the business of 
the institution throughout all sections of the country,’ the 
board declined even the consideration of it. 

It was not until the 24th of September, that as the indica- 
tions of an approaching act of aggression were multiplied, the 
board appointed a committee of seven members ‘‘to take into 
consideration what measures it is necessary and proper should 
be adopted on the part of the bank in consequence of the recent 
intimations that the deposites of the government are to be mov- 
ea.’?’ 

The committee, still unwilling to diminish its accommoda- 
tion to the community, did not advise any curtailment of the 
Joans, but merely followed out the plan adopted on the 13th of 
August; of keeping the funds of the bank in a state of activity, 
and moving them forward gradually to the Atlantic cities, 
where the bank was most vulnerable by the treasury. They 
therefore, on the lst of October proposed resolutions, which 
were adopted to the following effect: 

lst. To extend their third resolution of the 13th of August 
from the five western offices to the offices of Burlington, Utica, 
Bufialo, Pittsburgh, Natchez and New Orleans. 

2d. That all the other offices should likewise purchase bills 
only on the Atlantic cities, New Orleans and Mobile, not hav- 
ing more than 90 day to run. 

3d. To increase the rates of buying bills of exchange. 

4th. To restrict the receipt of the state bank notes to those in 
the saine places with the offices;—and 

5th. ‘To collect the debts due by distant state banks. 

Up then to the Ist of October, 1833, no order had been given 
to curtail the loans. But all who are familiar with our com- 
merce know that during the summer, in the interval between 
the old and the new crop, commercial operations and the loans 
founded on them, subside. This may be seen in the following 
statement of the reduction of the business of the bank between 
the Ist of July and Ist of October for many successive years. 
That reduction amounted— 

In 1823 to 1,240,436 14 
1824 to 2,119,291 31 
1825 to 131,436 75 
1826 to 3,012,258 41 
1827 to 2,215,818 61 
1828 to 1,473,926 98 
1829 to 3,258,080 10 
1830 to 2,710,644 14 
1831 Here there was an increase under the peculiar cir- 
cumstances of the country during that year. 
1832 to 4,722,770 70 
1833 to 3,275,694 62 

So that, without any orders to that purpose, but in the natu- 
ral course of business, the loans had diminished from the Ist of 
July to the Ist of October, 1833, $3,275,694 62—a result occa- 
sioned by the voluntary payment at maturity of bills of exchange 


AMOUNTING 10..6. ccececescesees oe soscccessoesece . 3,808,761 00 
And an increase of the local loans.........++++++.. 533,066 38 





Leaving the aggregate reduction..............3,275,694 62 

It was probably in consequence of ignorance of the business 

of the country that the secretary assigned as a reason for remov- 

ing the deposites, the “‘curtailments” and the ‘‘oppressive sys- 

tem of policy’? of the bank, because the returns of the bank 
showed a reduction from August to October of $4,066,146 21. 

He ought to have seen from the statements furnished to him, 








that there were no curtailments at all. He ought further to 
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have known that this “oppressive system’? consisted of a volun- 
tary reduction by the maturity of bills of exchange drawn at N. 
Orleans to the AMOUNT Of... 6.666666 cece eee eee eG2,037,099 59 
Of bills drawn at other places..................+.+-1,018,215 90 


MeN gesccccccsccccceccccccce cd OGdlS 49 
_ And of a voluntary diminution of tocal loans of.... 1,010,830 72 


. 4,066,146 21 


This very reduction in the local loans moreover consisted 
merely of a voluntary payment by a mercantile house, under an 
arrangement for paying the 3 per cents. in Europe, by which 
bills on London were substituted for the sum of $1,046,678 60, 
advanced to them; so that there was not one dollar of involun- 
tary reduction of the loans at the very moment when the secre- 
tary gave as a reason for removing the deposites, the oppressive 
curtailments of the bank. 

About the Ist of October the removal of the deposites took 
place. Without a moment’s previous notice, the bonds actual- 
ly in the bank were withdrawn trom it—and it has since ap- 
peared that while the treasury was sending daily and weekly 
lists, professing to contain all the orders on the bank—secret 
draughts suppressed from the lists, to the amount of $2,300,000 
were distributed for the purpose of being suddenly used, while 
the bank was ignorant of their existence. It was then for the 
first time that the bank yielded to the necessity of diminishing 
its accommodations to the community. 

On the 8th of October, the committee appointed on the 24th 
of September, reported the following resolution, which was 
adopted. 

“That the committee on the offices be authorised to direct 
such a gradual reduction in the amount and the time of the 
luans at the respective offices, as may in their judgment be 
made without inconvenience to the customers of the bank or 
the community.’?’ 

The committee endeavored to execute this authority in such 
a manner as would accomplish the object of securing the bank 
without injuring the community, and they accordingly directed 
a reduction of the loans in conformity to the situation of each 
office, while at the same time the purchase of domestic bills was 
left as unrestricted as the state of the bank permitted, in order 
to facilitate the reduction of the local loans, and also provide 
the means of transmitting the proceeds of these reductions to 
the exposed parts of the establishment. 

The progress of these reductions will be seen in the annexed 
comparative statement, marked A, of the condition of the bank 
on the ist of October and the Ist of April respectively: 

From this table it appears that the total amount of reduction 

was..... hades vida eas tebeene ¢ $5,287,385 31 
But from this should be deducted the operations in 

the old suspended debt at the agencies at Cincin- 

nati and Chilicothe, which being settlements in, 
or for, real estate, are not connected with this 
movemecnt,—they AuiOUnt tO.......6..eee eee Gee 
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939,858 19 





During the same period the reduction of deposites 


We 6 ccs Seddaccsctesscccnsecces cc ccccccscccee bghtaee 41 
This will be more perspicuously seen in the following state- 
ment: 

1833. Loans. Public deposites. Private deposites. 


8,008,862 78 
7,285.041 88 
6,827,173 10 


October 1, 60,094,202 93 9,868,435 58 
November 1, 57,210,604 338 8,232,311 18 
December 1, 54,453,104 67 5,162,260 63 








1834. 

January l, 54,911,461 70 4,230,509 63 6,734,866 06 
February 1, 54,842,973 64 3.066.561 72 6,715,312 60 
March lI, 56,167,829 86 2,604,233 62 7,343,129 92 
April 1, 54,806,817 62 2,932,866 74 7,166,028 21 

Reduction on public deposites........ $6,935,568 84 

private deposites....... 842,334 57 

x 7.778,403 41 

Reduction of loans............ sccces 8,067,587 19 


During the same period the accommodation given to the state 
banks will be exhibited in the following statement of the ba 
lances due from them, and the amount of their notes on hand 
at these several periods:— 

October 1, $4,719.972 

November 1, 4,489,217 


$3,211,385 
2,035,985 


February 1, 
March lI, 


December 1, 4,083,258 April 1, 2,195,489 
January 1, 3,519,385 
Leaving the monthly average............++- 93,464,956 


In the same period the bank has purchased of domestic bills of 
exchange......... $32,788,704 
And of foreign Dills.... 0.66 cece eee cece cece eeeeees 1,882,620 
In the same time it has paid its branch notes, which 
it was not obliged to pay except where isened, at 
Baltimore, Philadelphia, New York and Boston, 
ATT s ob.0k 000 0000000b0eeesahseeds0ens 


12,691,130 


Having thus succeeded in bringing the funds of the bank into 
a state of control, ready to be applied in whatever quarter they 
be most needed, the committee in the month of March directed 
the southern offices to abstain from increasing the amount of 
their purchases of domestic bills of exchange beyond their in- 


culpes. 











Such is the history and the present state of the reductions di- 
rected by the committee. 
The examination of it will present the following result: 
Ist. That the bank never directed any curtailment of its loans 
until the actual removal of the deposites. 
2d. That the only actual reduction of loans took place from 
the lst of October to the Ist of December, when the loans 
were diminished ...... $5,641 098 96 
While at the same time the public and private 
deposites were reduced .....4..+0+6+eee00++++ 5,887,864 63 
3d. That from the lst of December, 1833, to the Ist 
of April, 1834, the loans have not been reduced; 
but on the centrary have actually been increas- 
ing, and are greater on the Ist of April, 1834, than 
on the Ist of October, 1833, by. gis... cece eeeees 


While during that same period the public depo- 
sites, had decreased no less than,..........-.. 2,239,393 a9 
4th. That the total reduction of loans from Ist of 
Oct. to Ist of April, WAS... 66 cece ee eee ee eee + 5,057,527 22 
While the public deposites had been 
reduced,.......5.. e+e $6,935,568 84 
Private deposites.........6..++.... » 842,834 57 
Making an aggregate of 
being a reduction of loans less, by nearly three 
millions, than the reduction of deposites. 
Sth. That so far from restricting the trade of the 
country, it has actually purchased from the Ist 
of Oetober to the Ist of April of domestic and 


353,712 95 





7,778,403 41 


foreign bills of exchange........eeeeeeeeceeeee + QS4,671,394 
6th. That the state banks were permitted to be in- 

debted to the bank an average monthly amount 

Bivcccccescvdcosdsdes cevessscesctccccsetesvsccs §=HOASSS 


These statements may be not inappropriately closed, by a few 
remarks, 

Up to the Ist of October, 1833, the bank of the United States 
was responsible for the general condition of the currency of the 
country. After years of effort and sacrifice, it had brought the 
currency and the exchanges of the union into a condition pro- 
bably better, in many respects, than existed elsewhere. With 
this responsibility was mingled the duty of averting every cala- 
mity, and mitigating every shock that might, by deranging the 
currency, injure the community. It was for this purpose that 
the bank interposed in the disastrous crisis of 1825,—for this 
that it extended its loans in 1831 until the country could reco- 
ver from its excessive importations—for this that it defrayed, 
out of its own funds, the cost of postponing the payment of the 
three per cents. in 1832—for this that, in the same year, it as- 
sumed the payment ofthe debt to foreigners, lest their demands 
might add to the troubles of a pestilence which was disordering 
the commerce of the country. It was for this, in short, that, at 
all times and under all circumstances, the currency and the ex- 
changes were objects of its constant solicitude, 

On the Ist of October, 1833, the violation of the charter of the 
bank put an end to all that responsibility. On that day, the 
bank of the United States, as a component part of the financial 
system established by congress, in which the public revenue 
Was to sustain the public currency, ceased to exist. It became 
the property of its stockholders—and whether that property 
should eontinue to be lent, or should be recalled from the bor- 
rowers in greater or less proportions, was a matter for them, 
and for them alone, to decide. Uf, therefore, in the effort to 
sustain its credit, the directors of the bank had reduced its loans 
more rapidly than consisted with public convenience, the re- 
proach should be on the aggressors who had made this act of 
self-defence necessary. 

It has indeed been asserted, that the bank has made oppres- 
sive curtulments; and the motives ascribed for them are un- 
kindness to the executive, and a desire to extort from public 
suffering a continuance of its charter. Nothing can be more 
groundless than the allegation, except the causes assigned for 
it. So far from making any unnecessary curtailments, it has 
been seen that the bank has made the least possible reduction, 
consistent with its own security. True it is, that since the 
bank refused to permit the political interference of the execn- 
tive officers, it has been the object of embittered hostility; and 
equally true that this very removal of the deposites-was declar- 
ed, by the secretary of the treasury who refused to make it, to 
be a “vindictive”? act against the institution. But these are 
feelings which the directors of the bank cannot possibly recipro- 
cate. Nor would they deem so meanly of the spirit and intelli- 
gence of their countrymen, as to believe that they would be dri- 
veu to support what their judgments disapproved by any incon- 
veniences which the bank could oceasion. So far from having 
the remotest wish to eause such sufferings, the bank, if it has 
erred, has erred on the gentler side of looking less to its own 
interests than to those of the country. For that extreme for- 
bearance, however, it finds an adequate justification in the ex- 
traordinary position in which the country is now placed. 


The violation of the laws committed by the executive, is of 
itself calentated, by destroying confidence, and breaking down 
the established currency, to afflict and convulse the country. 
In sucha crisis the bank, unwilling to aggravate these evils, 
has forborne to press its claims, but constantly endeavored to 
mitigate the severity of the injuries inflicted on the community. 
It will still continue to do so, whenever it can be done with 
safety, Butthat safety is its first duty and must be its chief 
care. 





